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1 HaumeHoBaHMe TUCIMIIIMHBI

praBJ’IeHI/IC CTOMMOCTBIO OM3HEeca

2 [lepedeHb MIAHUPYEMBIX Pe3yJIbTATOB OCBOEHHs 00pa30BaTeIbHON MPOrpaMMBbl
(mepevyeHb KOMIIETEHUM) ¢ YKa3aHMEM MHIAMKATOPOB HUX JOCTHKEHHUSA U IJIAHUPYEMbIX
pe3yJbTaTOB 00yUeHHsl 10 TUCHHUILINHE

Tabmuma 1.1 - obOpaszoBarenbHas mporpamma "YmuparieHue OuzHecoM" mnpodpuinb «MEHEIKMEHT |
yrpaBiieHue Ou3HECOM» ovHas (hopma 00yIeHHUS

Kon HaumenoBanue WuanKkaTopsl JOCTUKEHHUS Pesynbrarel 00yueHus
KOMITCTCHIIMH | KOMITETCHIIUU KOMITETCHITHIA (yMeHUs ¥ 3HAHUS),
COOTHECEHHBIE C
WHUKATOPAMH JTIOCTYIKCHUS
KOMIIETEHIINH
MKII-4 Cnoco6HOCTh 1. PazpabaThiBaeT KOHUENINUIO = 3HATH: OCHOBBI
y4yacTBOBaTh  ; | IPOEKTa, HEPApXUUECKYIO | TTOCTPOCHUS MIPOEKTOB,
pa3paboTke CTPYKTYpY paboT, | nepapxudeckoin
porpaMm KaJICHIapHO-PECYPCHBIN IUIaH | CTPYKTYpHI pabor,
pa3BHTHS U KOHTPOJb 32  XOJIOM | COCTaBJICHUS KaJCHIApHO-
KOMITIaHUH, nporpamMmm pa3BUTUA | PECYPCHOTO  IUIaHA |
pazpaboTke OpTaHH3aIIH. MPOrpaMM pa3BHUTHSA
000CHOBaHUM OpraHH3aIliH.
MTPOCKTOB u YMeTh:  pa3pabarbiBaTh
yIpaBICHUYECKH KOHIETITUIO MPOEKTA,
X pELIEHHI, HEPAPXUUYECKYIO
CBSI3aHHBIX C CTPYKTYpY pabor,
pa3BUTHEM KaJICHAapHO-PECYPCHBIN
OusHeca IUIAH HW KOHTPOIb 34
X0JIOM IpOrpaMM

2. Ilpumensier coBpeMeHHbIE
MOJENn pa3BUTHUSA u
yIpaBJIeHUs] OpraHu3alue.

Pa3BUTHA OpTraHU3alllun

3HaTh! COBPEMEHHBIE
MOJEIH  Da3BUTU U
YIIPABJICHUS
OpraHu3aIMen.

Ymers: IIPUMEHSATH
COBPEMEHHBIE MOJIEIIH
pa3BUTUS U YIpaBICHUS
OpraHu3anmen

Tabmuma 1.2 - oOpa3oBaTenbHas nporpamma "®OUHAHCOBBIM MeHEHKMEHT" mpodwib "DOuHAHCOBBIT
MEHEKMEHT" 04HO-3a04yHasi hopMa o0yUueHus

Kon
KOMIICTCHIIUN

Hanmenosanue
KOMIIETEHIIUHA

Nuaukatopel 1OCTHXKEHUS
KOMIIETEHIIUN

Pe3ynbrarel 00yueHus
(yMeHHs ¥ 3HaHUA),
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COOTHECCHHBIC C
WHJIUKATOPaMU JTOCTHUKECHHUS
KOMIICTCHITHH
IIKII-5 Croco6HOCTE 1. Bmaneer MeTonaMu | 3HATHL. METOIOB OILIEHKU
peann30BbIBATh | OLEHKH MHBECTUIIMN U aKTUBOB | UHBECTULIMA U aKTHUBOB
WHBECTUIIMOHHBI | OpraHU3alllH. OpraHu3aIuu
e peuenus, YMmerTh: MIPUMEHSTh
OCYILIECTBIISTh METO/IBI OILICHKH
(dbopMupoBaHue MHBECTHLIM M aKTUBOB
U  yIpaBJeHUE OpraHu3aluu
noprdenem
(UHAHCOBBIX ® | 2. [Ipumenser 3HaTh. COBpPEMEHHBIE
peanbHBIX COBpPEMEHHBIC METOIbI A | METOJBI Hu MOJEIIHA
aKTHBOB MOACIIH YIOPABJICHUS | YIPaBICHUSA
OpraHu3aly B | UHBECTULIUSIMU B HeIIX | MHBECTULHSIMU
Leaax MaKCHMH3aInH CTOMMOCTH | YMETh: MPUMEHSITh
MakcUMM3aluu | OM3Heca. COBPEMEHHBIE METOABl U
€€ CTOMMOCTH MOJCIN YIPaBIICHUS
WHBECTHULIMSIMU B LEIIX
MaKCHUMH3aIlMM CTOMMOCTH
OusHeca

3 MecTo TUCHUILIUHBI B CTPYKTYpe 00pa3oBaTeibHO MPOrpaMMbl

JucuuruinHa «YTIpaBlieHHE CTOMMOCTBIO OH3HEca» OTHOCUTCS K 4YacTd, (QopMupyeMon
y4aCTHHKaMU OOpa30BaTeNbHBIX OTHOLIEHUH, mpoduias M nukiaa npopuis (3JIEKTUBHBIN), LUKIA
npoduist (onexkTuBHBI), Moayis 2 "llpeanpurumarenscTBO" (st 0Opa3oBaTeIbHON MPOrPAMMBI
"Vupasnenue 6usHecom" npoduiis «MEHEDKMEHT U yIpaBieHHe Ou3HecoM» ouHas popma 00ydeHws)
u monyns 4 "lleHHOCTHO-OpUEHTUPOBAHHBIN (DUHAHCOBBIM MEHEHKMEHT" (711 o0pa3oBaTeIbHOMN
nporpamMMbl  "®uUHaHCOBBI MeHeKMEHT" mnpo¢unb "®OUHAHCOBBIM MEHEKMEHT" OYHO-3a04Has
dopma oOyueHwHs).

4 O0beM AUCHMILUIMHBI B 32a4€THBIX eIMHHUIAX H B aKaJeMHYeCKMX 4acaX C BblJeJeHHeM
o0bemMa ayTUTOPHON (JIEKIMH, CEMHHAPBI) H CAMOCTOSITEILHOMH Pa0d0ThI 00y4aroIUXCs

Tabmuma 2.1 oOpasoBatenbHas nporpamma "YmpaBieHue Owm3HecoM" mpodmiis «MeEHEIKMEHT U
yIpaBiieHHue OU3HEeCOM» ouHas popma o0yUeHHs

Bup y4yedHoii padoTsl o
AMCUUILIMHE Bcero (B 3/e 1 yacax) Cemectp 6 (B yacax)

Oowasa mpyooémkocmsp 108 (3 5/e) 108

OUCHUUNIUHDL

Konmaxkmmnasn paboma-

AyoumopHhuie 3auamus 50 50
Jlexyuu 16 16
ceMUHapbl 34 34

CamocmoamenvHnan paboma 58 58




Buo mexywezo konmpons IIpoexmnas paboma IIpoexmnas paboma

Buo npomescymounot 3auem 3auem
ammecmayuu

Tabnmuna 2.2 - oOpa3oBaTenbHas nporpamma "OUHAHCOBBIM MeHEMKMEHT" npoduib "DOuHAHCOBBIN
MEHEDKMEHT" 04HO-3a04uHast (hopma 00yIeHHUs

Bup yueOHoii padoThl o
JAMCIHMIIJIMHE Bcero (B 3/e u yacax) Cemectp 8 (B yacax)

Oobwan mpyooémkocmp 108 (3 3/e) 3/108

OUCUUNIUHDL

Konmaxkmmnan paooma-

AyoumopHhuie 3anamus 34 34
Jlexyuu 16 16
ceMUuHapbl 18 18

CamocmoamenvHnas paboma 74 74

Jomawnee meopueckoe Jlomawnee meopueckoe

Buo mexywezo xonmpons 3a0anue 3a0anue

Buo npomesrcymounot 3auem 3auem

ammecmayuu

5 Coaep:xkanue AUCHMILUIMHBI, CTPYKTYPUPOBaHHOe MO TemaMm (pa3iejaM) JIHCHUILIHHBI €
yKa3aHueM UX 00beMOB (B aKaJleMHYeCKHX 4acax) U BUIOB YUeOHBIX 3aHATHI

5.1 Copep:xkanue TUCHUNIMHBI

Tema 1. TeopeTuyeckue OCHOBHI M HANPABJEHHS PAa3BUTHS YNPaBJIeHUS CTOMMOCTHIO
OusHeca

CroumocTh Kak KpuTepuil oneHku 3¢ddextuBHOCcTH OnszHeca. Buapl croumoctu. OOBEKTH U
CyObeKThbl OlleHKH. [IpuHIMIBI OlleHKH cTouMocTh Ou3Heca. I1oaxoapl K OlleHKe CTOMMOCTH Ou3Heca.
Ortuer 00 o1IeHKe.

Vnpaenenne Ha ocHoBe crommocTn Ousneca (Value based managment): mpeanochUIKu
CO3/1aHMsI, OCHOBHBIE COCTAaBISIOLIME, STambl BHEApeHUs U peanu3anuu. CHCTEMHBIM MOAXOA U
OCHOBHBIC DJTalbl yYINPaBIEHUS CTOMMOCTBIO: BBIABICHHE M MHCIOJIb30BaHME CTPATETMYECKUX
BO3MOXKHOCTEH CO3AaHMsI CTOMMOCTH; pa3padoTKa MJIaHOB, IPOrpaMM U MPOEKTOB YJIyYIIEHUH, OlLICHKa
pe3yJbTaTOB yYIpPaBJIEHUS CTOMMOCTBbIO OHM3HEca; KOPPEKTHPOBKA IeJlel; OLEHKa JeATeIbHOCTH
MEHEKEPOB; BO3HATPAKACHNE M MOTHBAIIHSI.

BnusHue BenMuUMHBI M JAMHAMHUKA CTOMMOCTH Ou3Heca Ha (OpMUpPOBAaHHE €ro CTpaTeruu
pa3BUTHSL.

Tema 2. ®akTopsbl, onpeae/siiolie CTOMMOCTh OM3Heca

MaxkposkoHomuueckrue (hakTopbl: FOCYyIapCTBEHHOE PErylupOBaHHE, U3MEHEHUE B COCTOSTHUU
HSKOHOMHKH CTPaHbI, MUPOBOW SKOHOMHKH, MMOJTUTHUYECKHE, COLUAIbHBIE, YKOJIOTHUECKUE, KYIbTypHBIE
u 1p. PakTopsl MUKPOYPOBHS: (DMHAHCOBOE COCTOSHUE, TEXHHKA W TEXHOJIOTHH, OpPTraHU3aIlMOHHAs
CTPYKTYpa, KaJAPOBbIil COCTaB U JIp.

JKu3HEeHHBI MK KOMITAHWH, €0 CTaJWW W BIHMSHHE HA JTalbl YIPABICHUS CTOMMOCTHIO
6usneca. KirtoueBsie GpakTopsl 3pPEeKTUBHOCTH CHCTEMBI YIIPABICHHUSI CTOUMOCTBIO.

CTOMMOCTHBIE LEMOYKH, CTOMMOCTHBIE CHUCTEMBI M TpPAaHCHAIlMOHAJIbHBbIE OW3HEC-CETU B
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CO3J1aHUU CTOMMOCTH OU3HEca.

B3auMOCBsI3b  BBICIIETO W OCTAJbHBIX YPOBHEW WEpapXuu YIpaBICHHUS dYepe3 (akTOpbl
croumocTi Oum3Heca. Pacmpenenenue (GpakTOpoB CTOMMOCTH IO BEPTHKAIN M TOPU30HTAIN HEpapXuu
yIIpaBJICHUS.

Tema 3. CTouMoCTHBIE OKA3aTe/ N B YIIPaBJIeHUH CTOMMOCTbI0 OM3Heca

Buapl npuObLIH OpraHu3anui. DKOHOMHYECKast PUObUTb OpPraHU3alUU: CYITHOCTh, OTIIMYHE OT
Oyxranrepckoil mnpuObUIM. DKOHOMHYECKas JoOaBieHHass croumocTh (EVA): skoHOMHYecKoe
cojepxanue, QyHKIHH, METOABl ompeneneHus, Gaktopsl pocta. Pons EVA B onenke u ynpaBieHUH
CTOMMOCTBIO KOMITaHUH.

DKOHOMHUYECKOE COJep)KaHUuE U cdepa MPUMEHEHHS IOKa3aTeNs aKIMOHEPHOW I00aBICHHON
croumoctu (SVA). PenrabenbHocTh akTHBOB (ROA), Jloxomnocts cobctBennoro kanurtaia (ROE),
BiMsomuye Ha Hee ¢aktopsl. IlokasaTenu umcTol NPUOBLUIM Ha OOBIKHOBeHHYIO akiuio (EPS) wu
MYJIBTUILTHKATOp IieHa OusHeca/ noxon (P\E), ux nmpumeHenue B ynpasieHun OusHecoM. [lokazarenu
peiHouHass gobasinenHas crouMmocth (MVA), nenexnas noGasinenHas crommocth (CVA) B cucreme
CTOMMOCTHOTO YIIPaBIICHHSI OM3HECOM.

Tema 4. CoBepiIeHCTBOBaHHE CHCTEMbI YIIPABJIeHNsI CTOMMOCTBIO OH3Heca /115 MOBbIIIEHUsI
€ro HHBECTHIIMOHHOI MPUBJIEKATEIbHOCTH HA (HHAHCOBBIX PHIHKAX

CymHOCT, ¥ BHIbl WHBECTHIMOHHOW MPHUBICKATEIBHOCTH. DaKTOpPhl HHBECTHUIIMOHHOMN
NPUBJICKATEIPHOCTH OW3Heca Ha (UHAHCOBBIX pBIHKAX. MeETOIbl ONEHKH WHBECTUIIMOHHOU
NPUBJICKATEILHOCTH OPTaHU3aIUH.

CronMocTh OM3HECA KaK MHINKATOP €r0 HHBECTULIMOHHON MPHUBIEKATEILHOCTH.

Pa3pabotka u peanu3aius Ou3Hec-IJIaHa KaK CTPATErHYECKOE PELICHHE BOIPOCa O MOBBIIICHUH
CTOMMOCTH OM3Heca Ha (PMHAHCOBBIX PHIHKAX.

[TporpamMMHBIe IPOAYKTHI B OLIEHKE CTOMMOCTH OHU3Heca.

5.2 Y4yeO0HO-TEeMATHYECKHNH IIJIAH

Tabmuua 3.1 - oOpa3zoBaTensHas nmporpamma "YmpasieHue OuzHecoM" Hpoduiib «MEHEIKMEHT U
yrnpasiieHue OusHecom» o4yHasi opma 00yueHus

Ne | HaumeHnoBanme TpyaoeMKoCTh B yacax DopMbl
1/ | TeMbl (pa3nesia) Bceero KonTakTHast pabota - CamocTrost TEKYLIero
0 | IUCHUTLTHHBI AynuTtopHas paboTa TeJbHasA KOHTPOJIs
Obmas | Jlekuuu | [Ipaktuue | padora ycneBaeMoCTH
CKHE U
ceMHuHapc
KHe
3aHATHA
1. | Teopernueckue 26 12 4 8 14 Huckyccus,
OCHOBBI u pelIeHne 3a1a4 U
HalpaBJICHUA MI/IHI/I'KCﬁCOB,
pa3BUTHS TECTOBBIN
yIpaBICHHS KOHTPOJIb,
CTOMMOCTBIO MOJATOTOBKA K
O6m3Heca BBITIOJTHEHUIO
JIOMAaIIHei
KOHTPOJIBHOHN
paboThI




2. | dakTopsl, 26 12 4 8 14 Juckyccus,

OTIPEICIISIONIHE peleHue 3a1a4,
CTOMMOCTbH OHM3Heca TECTOBBIH
KOHTPOJIb
3 | CroumocTHbIC 26 12 4 8 14
MOKa3aTeNny B Huckyccus,
yIpaBICHUH pelieHue 3a1a4,
CTOMMOCTBIO TECTOBBII
Om3Heca KOHTPOITh
4. | CosepuieHcTBOBaH | 28 14 4 10 16
Huckyccus,
ue CHUCTEMBI
pelieHue 3aaa4,
yIIpaBIICHUSI
MOJrOTOBKA K
CTOMMOCTBIO
BBIMTOJTHEHUIO
omsHeca TUIst .
JIOMaIIHen
TIOBBIIICHUS ero .
. KOHTPOJIBHOM
WHBECTUIIMOHHOM
paboTHI
IMPUBJICKATCIIBHOCTU
Ha (hnHAHCOBBIX
PBIHKAX
B EeJIOM mo | 108 50 16 34 58 CormnacHo
JUCIUILTAHE y4eOHOMY IIJIaHYy:
MPOCKTHAS
pabota

Tabmuna 3.2 - oOpa3oBaTenbHas nporpamma "OUHAHCOBBIM MeHEKMEHT" npodwib "DOuHAHCOBBIT
MEHE/DKMEHT" 0YHO-3a0uHas popma oOydeHHs

Ne | HaumeHoBaHue TpyaoemMkocTh B 4acax ®opmbl
1/ | TeMbl (pa3nesia) Bceero KonTakTHast paboTa - CamocTrost TEKYLIero
I | AMCHUTIHHBI AynurtopHas pabota TeJIbHAA KOHTPOJIA
Obmas | Jlekinuu | [Ipaktuue | padora ycneBaeMoCTH
CKHUE U
CEMHHapC
KHe
3aHATHS
1. | Teopernueckue 26 8 4 4 18 Huckycens,
OCHOBBI u peleHue 3a1a4 u
HaIpaBJICHUS MUHH-KEHCOB,
pasBUTHSA TECTOBBIN
yIpaBIIeHUS KOHTPOJIb,
CTOUMOCTBIO MOJITOTOBKA K
O6m3Heca BBITIOJTHEHHIO
JIOMaIHen
KOHTPOJIBHOM
paboThI
2. | Dakropsl, 26 8 4 4 18 Huckyccus,
OTIpEIeIISIOIINE pelieHue 3a1a4,
CTOMMOCTH OM3HECA TECTOBBII
KOHTPOJIb
3 | CroumocTHBIE 27 9 4 5 18 Huckyccns,




HIOKa3aTesn B pelieHue 3a/1ad,
YIOPABICHUN TECTOBBII
CTOUMOCTBIO KOHTPOJIb
OousHeca
4. | CosepireHnctBoBan | 29 9 4 5 20
Huckyccus,
nuc CHUCTEMBbI
pelieHue 3a/1ad,
YIIPABJICHUS
IIoAroTOBKA K
CTOMMOCTBIO
BBIINTOJTHEHUIO
ousHeca JUIS .
oMallHen
IOBBIIICHUA €ro o
N KOHTPOJIBHOH
MHBCCTHIIHOHHOU
paboThI
IIPUBJICKATCIIBHOCTHU
Ha (hMHAHCOBBIX
pBIHKAX
B LIEJIOM mo | 108 34 16 18 74 CormnacHo
JUCLUIUINHE y4eOHOMY TIJIaHy:
JOoMalIHEe
TBOPYECKOE
3a/1aHUe
5.3 Coaep:kanue ceMMHAPOB H MPAKTHYECKUX 3aHATHIA
Tabnuua 4
HazBanue tem (pa3zenos) [lepedyens BOPOCOB It OOCYKIEHUS HA dopMbI
JUCHUTUINHBI CEMUHAPCKUX, MPAKTUYECKUX 3AHATHUSAX, IIPOBEICHUS
PEKOMEHI0BaHHbIE HCTOYHUKHU U3 3aHATUN
pa3zzaenos 8,9 (yka3pIBaeTcs paszen u
MTOPSIIKOBBIN HOMED)
Teopernueckue OocHOBBI M | 1.O0OBEKTBI, BUABI CTOMMOCTH, LEJIU U | YCTHBIN orpoc,
HaIpaBJICHUS pa3BUTHA | 33/1a4 OLIEHKH CTOMMOCTH Ou3Heca JUCKYCCHSI,
yIpaBICHUSA CTOMMOCTBIO | 2.3a7aHusI Ha OLICHKY TECTOBBIN
OusHeca 3.IlpuHIMIIBI OLIEHKH KOHTpOJb, paboTa B
Pexomenoyemvie ucmounuxu: KOMIIBIOTEPHOM
8.1-8.13,9.1-95 KJlacce,  pelieHue
3a1a4.
DakTopHl, onpenenstomue | 1 [Ipunnumner coopa nHbOpMaTIN YCTHBIN ompoc,
CTOMMOCTh On3Heca 2 HcrouHuky BHEIIHEH MHPOPMALIUU U | AUCKYCCHS,
ee BUJIBL. Makpo- U | TECTOBBIN
ME309KOHOMUYECKHE (haKTOPHI. KOHTPOJIb.
3 Hcrounuku BHYTpEHHEN
uH(popMaun U ee BU/JIBL.
MuxkposkoHomuueckue hakTopbl
Pexomenoyemvie ucmounuxu:
8.1-8.13, 9.1-9.10
CTonMOCTHBIE 1TOKA3aTENH B 1 Buasl IoKazaresieu CUCTEMBI | YCTHBII orpoc,
yIpaBIE€HUN CTOUMOCTBIO yIpaBiIeHUs] HA OCHOBE CTOMMOCTH JUCKYCCHSI,
OusHeca 2 DKOHOMHYECKas noOaBlieHHast | peleHue 3agau
CTOMMOCTb




3 PriHouHas no0OaBiieHHAsA CTOMMOCTH
4 AxumoHepHas nobaBieHHasA
CTOUMOCTD

Pexomenoyemvie ucmounuxu:
8.1- 8.13,9.1-9.10

CosepmiencTBoBanne cucrtemsl | 1 MuBecTunnonHas YCTHBIH orpoc,
yIpaBJICHUS CTOMMOCTBIO MPUBJICKATEILHOCTh M MOAXOJBI K €€ | JUCKYCCHS,
Ou3Heca IS TIOBBIIGHHS €ro OLICHKE pelieHue 3a1ad,
VHBECTULIMOHHOMN 2 buzHec-muiaH: COLEpIKAHUE,

IPUBJIEKATEILHOCTH Ha 0COOCHHOCTH peaTH3aluy

(MHAHCOBBIX PHIHKAX 3 IIporpammusbie IIPOJYKThI B

yIpaBJIEHUU CTOMMOCTBIO OM3HEca
Pexomenoyemvie ucmounuxu:
8.12-8.13, 9.1-9.10

6 [lepeueHb y4eOHO-METOAMYECKOI0 00ecneYeHus1 AJIsl CAMOCTOSITEIbHON PadoThl 00y4aroIUXCs
10 JUCIUIIJINHE

6.1 IlepeyeHb BONPOCOB, OTBOJAMMBIX HA CAMOCTOAITE/ILHOE OCBOEHHE JUCHUILINHBI, (POPMBI
BHEAYIMTOPHOI caMOCTOATE/ILHOI PadoThI

Tabmuua 5

HaunmenoBanue rem IlepeyeHn BONPOCOB, OTBOAUMBIX Ha DopMblI BHEAYAUTOPHOM
(pa3aesioB), M CHUIINHbBI CaMOCTOsITEILHOE OCBOCHHUE CAMOCTOSITE/ILHOI PadoThI

Teopetnueckne ocHOBHI U 1. denepanbHbie  cTaHmapThIPaboTa ¢ pEKOMEHOBaHHOM
HaIpaBJICHUS pasButHs onenxn (PCO) Nel-3, 8 yaeOHOM nutepaTypoil. Pabota

yHIpaBJICHUSA CTOUMOCTBIO 2 BzauMocBs3h yIpaBIICHUS CcO cnpaBquo-npaBOBoﬁ

On3Heca . CHCTEMOH. IToaroroska K
CTOMMOCTBIO OW3HEcCa U KaJpOBOM,
TECTUPOBAHHUIO.

(buHAHCOBOH, MAapKETUHTOBOMH,
COBITOBOM U JIp. BUJAAMHU TOTUTUKU

®axropsl, onpeaenstomuel. BuyTrpeHHsis u  BHemHsAsPabota ¢  peKOMEHJOBAHHOMN
CTOMMOCTh Ou3Heca uHpopManus, HeoOXoauMmas UIgy4yeOHOH JUTEPATypOH,
MPOBEJACHUS  OLIEHKH  BJIMSHUSIOATOTOBKA K TECTUPOBAHUIO

MKpO- M  MHMKPOIKOHOMHYECKHX
(akTOpOB HAa CTOUMOCTD OH3HECA
2. TpebGoBanust k cOOpy M aHATIU3Y
HeoOXoaumMor  uMHpopManuu 1o
Makpo- W MHKPOIKOHOMUYECKUM
dakTopam




CroumocTHble noka3arenu | 1. Cucrema WN3ydyeHne peKOMEHIOBAaHHBIX K
B YIIPaBJICHNU cOQIaHCHPOBAaHHBIX  IOKa3aresei3aHATHIO JINTEPATYPHBIX
CTOUMOCTBIO OM3HECA HWCTOYHUKOB. Pabota c
uHtepHeTom. lloaroroBka K
pELIEHUIO 3a1ay.

OLICHKH 3P PEeKTUBHOCTH
JESITEIIBHOCTH OpPraHu3allnu.

2. PentrabenbHOCT,  aKTHBOB
(ROA), moxomHOCTh COOCTBEHHOTO
karutana (ROE), uncras npuObLIb
Ha 00bIKHOBeHHYIO akiuio (EPS),
MYJIbTHUIUIMKATOp IIeHa Owu3Heca/
IOXOL (P\E), IEHEXKHAS
nobasiieHHass croumocth (CVA) B
cucreme CTOUMOCTHOTO
yIpaBJeHUs OU3HECOM.

CoBeplilieHCTBOBaHUE 1. Meronuku oneHKHV3ydyeHne peKOMEHIOBaHHBIX K
CHCTEMBI yIIpaBJICHUS] HHBECTUIIMOHHOM 3aHATHIO JUTEPATYPHBIX
CTOMMOCTBIO OHM3HEca JUls| NpUBJIEKaTEIbHOCTH OU3Heca. HMCTOYHUKOB. Pa6ora c
MOBBILICHUS ero| 2. [lpoektHast  nearenpHOCTbUHTEpHETOM. [lomroroBka K
HHBGCTI/IHHOHHOﬁ KakK HaITpaBJICHUC IMOBBIICHUAPCIICHUIO 3a/1a4.
NPUBJIEKATEILHOCTH  Ha MHBECTHIIMOHHON

(MHAHCOBBIX PBIHKAaX MPUBJIEKATEIFHOCTH OpraHUu3alun

6.2 IlepeueHb BONPOCOB, 3aIaHUIA, TeM Il IOATOTOBKH K TEKYIleMY KOHTPOJIIO (COrJIAaCHO
Tabauue 3)

IIpumepsI TeCTOBBIX 3a1aHUI

1. CtouMOCTh 3aKpPBITHIX AKIMOHEPHBIX OOIIECTB IO OTHOIIEHHUIO K OTKPBITHIM aKIMOHEPHBIM
o01iecTBaM JODKHA OBITS ...
A) BbILIE
b) Hike
B) paBnoit
') moxet ObITh A), b) nu B) B 3aBUCHMOCTH OT 0OcoOOeHHOCTEH OHM3HECa.

2. PacderHas BenmuuMHa, 32 KOTOPYIO MPEIOIaraeTcs nepexo/ UMyIIecTBa U3 PyK B pyKH Ha JaTy
OLICHKH B pe3yJIbTaTe CAEIKHA MEXAY NMPOAABLOM U MOKYIIATEIEM, €CIIM Ha HUX HE JIEUCTBOBAIN
KakHe-JIn00 upe3BbIyaifHble 00CTOATENbCTBA — 3TO. ..

A) PpiHOYHAs CTOUMOCTH

b) NuBecTuiimonHas CTouMOCTb
B) JIukBuganionHas CTOUMOCTb
I') KagacTpoBast cTOUMOCTb.

3. B moroBope 00 OIIEHKE TOKHBI COEPIKATHCS YCIOBUSI:
A) OcHoBaHue TSl 3aKJIIOYECHHSI I0TOBOpa
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10.

b) Bun o0bexTa oneHKkH

B) Bua onpenensemori CTOMMOCTH
I') [IpuHUUIIBI OLICHKH

1) MeTosl o11eHKH.

Kakue mMeTonpl OlIEHKH CTOMMOCTH OM3HECa MOXKHO HCIIOJIb30BaTh, €CIIM MPEIIOIaraeTcs, 4To
TEKYIME YHCTbIE JCHEKHBbIE MOTOKHM HE CYIIECTBEHHO OTJIWYAIOTCAd OTJIMYAIOTCS OT
MIPOTHO3HBIX ?

A) MeTo1 YHCTBIX aKTUBOB

b) Meroa nuKBUIAIIMOHHOW CTOUMOCTH

B) Metoa kanuranu3aiuy 0XKUIAEMbIX TOXO0B

I') Meroa TMCKOHTHPOBAHUS INIAHUPYEMBIX JI0XO0JI0B

PbIHOYHAs CTOMMOCTB MOKET BBIPAXKAThCs OTPULIATENILHON BEJIMUMHON B CIIy4ae OLICHKH. ..

A) HemarepuanbHbIX aKTHUBOB, CTOMMOCTb KOTOPBIX COCTaBJISi€T HUYTOXHYIO 4YacTb IO
CPAaBHEHHIO CO CTOUMOCTBIO AKTHBOB

b) U3HommeHnHoro 060pyioBaHus

B) NUmyiecTBa, caHHOTO B apeH1y

I') VcrapeBuminx 0OBEKTOB HEABMKMMOCTH, CyMMa 3aTpaT Ha CHOC KOTOPBIX IPEBBILIACT
CTOMMOCTB 3€MEJIBHOTO y4acTKa

J1) Dkonornyecku HEOIArOMOIYIHBIX 00BEKTOB.

Kaxkoii AOKYMCHT ABJIACTCA OCHOBAHWEM IJIA IPOBCACHUS OIIGHKI/I?
A) JInneHsus Ha OCYIIECTBICHHUE OLIEHOYHOH J1eTeIbHOCTH

b) lorosop

B) AKT mpueMKHU BBINOJIHEHHBIX PaboT

K kakomMy 1oJ1X0/1y OTHOCUTCSI METO/1 KallUTaIM3aIUH JOXOJI0B?
A) loxogHomy

b) 3atpaTtHOMY

B) CpaBHuTenbHOMYy.

Kakoli mpuHLMII OLIEHKM CTOMMOCTH OHM3HEca pacKphIBaeT CIEIYIOIIEE YTBEpPXKACHUE: HpPU
IPOBE/ICHUN OLIEHKH CTOMMOCTH OM3Heca OICHIIMK JO/DKEH YYMTHIBATH COOTHOILICHHME CHUII
CIpoca U NMpeAioKeHUs Ha IaHHOM phIHKE?

A) 3amenieHus

b) CooTtBercTBHsS

B) Oxunanus

I') [Tone3znocTn

B ocHOBY Kakoro mojixoja K oleHke Ou3Heca 3a10KeH MPUHIUI 3aMelleHns?
A) HoxoanHoro

b) 3arparnoro

B) CpaBHutensHOrO

Kak HazpIBaeTCsl BEPOATHOCTH TOTO, YTO JOXOABl OT WHBECTUIIMI B OIEHUBAacMbI OW3HEC
OKa)KyTCS HFDKE TIPOTHO3HBIX ?
A) YOBITOK

11



11.

12.

13.

14.

15.

16.

b) dedumur
B) Camxenue npuObum
I') Puck

Kakoii MeTos1 OIIeHKH HEOOXOAMMO UCIOIB30BaTh B CIIy4ae MPUHSATHS COOpaHUEM KPEAUTOPOB
pELIeHs O BBEACHUU Ha NPEIIPUATUNA KOHKYPCHOTO IIPOU3BOACTBA?

A) YHCTBIX aKTHBOB

b) JInkBuAAIIMOHHON CTOMMOCTH

B) Kanuranuzamnuu npuObum

I') Lena/mpuObuIb

Kakoii Buj cTOMMOCTH CleQyeT HCIOJIb30BAaTh IPH OLIEHKE CTOMMOCTU Ou3Heca, €ciu
HE00XO0UMO y4eCTh UHAUBHIyaJIbHbIE IPEANIOUYTEHUS 3aKa3YMKa OTYETa 00 OIICHKE?

A) PbiHOYHAs CTOMMOCTh

b) HBecTUIIIOHHAs CTOUMOCTD

B) JIukBuaarimoHHass CTOUMOCTb

I') KagactpoBasi CTOUMOCTb.

B ocHOBY kakoro moaxojia K OIeHKe Ou3Heca 3aJ10KeH MPUHITUT OXKUTAHUS?
A) loxomHoro

b) 3arparnoro

B) CpaBHUTEIBHOTO

Kakune MeTo/ipl OLIEHKH CTOMMOCTH OM3HEca MOXKHO UCIOJIb30BaTh, €CIIM UMEIOTCS I0CTOBEPHBIE
JTaHHBIE O CTOMMOCTH 3aMEIlEeHUs JaHHOTO 00beKTa?

A) MeToJ YUCTBIX aKTUBOB

b) Meroa nuKBUIaLIMOHHON CTOUMOCTH

B) Meto kanuTanu3anuu 0XKHIaeMbIX JOXO0JI0B

I') MeTo 1MCKOHTUPOBaHUS IUIAHUPYEMBIX JJOXO0JI0B

PacuerHas BennuMHa, 32 KOTOPYIO MPEATIOIAraeTCs epexol UMYLIECTBA U3 PYK B PYKH Ha JIaTy
OLICHKM B pe3yiabTaTe BBIHYKJIECHHONM CHCJIKH MEXIAYy IpPOAABLIOM U IIOKYIATelIeM, B
OIPEJIETICHHbIE YCTAHOBJIEHHBIE CPOKHU — 3TO. ..

A) PbiHOYHAs CTOUMOCTh

b) HBecTUIIMOHHAs CTOUMOCTD

B) JIukBuganuonHas CTOMMOCTb

I') KapactpoBasi CTOUMOCTb.

[Tpu popmHupoBaHNN UTOTOBOI CTOMMOCTH CIIEyET ONPEAETUTD. ..

A) CymMy OLEHOK, MOJyYEHHBIX C HCIOJIb30BAHUEM JOXOJHOTO M 3aTpaTHOTrO IOJAX0[a,
CleyeT BIYECTh U3 OLICHKH, TOJIyYEeHHOU IPU pacyeTe CPaBHUTEIbHBIM MOIX0/I0M.

b) Cnenyer cioxuTh BCe TMOJIyYEHHBIE Pe3yJbTaTbl, HA OCHOBE MCIIOJIb30BAHUS PA3TUUYHBIX
MOAXO/0B

B) Cnenyer cnoXuTh BCE IOJIyYEHHBIE PE3YJIBTAThl, HA OCHOBE HCIOJIB30BAHUS PA3JINYHBIX
MOJIXOJIOB, C YYE€TOM BECOBBIX KOA((UIIMEHTOB, ONPEEIEHHBIX OLIEHITUKOM.

17. Ilpennpusitue ABISIETCS MHBECTULIMOHHO-TIPUBIIEKATEIbHBIM, €CITN
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A) EVA>0
B) EVA<0
B) EVA<0
') EVA>0

18. HpCI[HpI/IHTI/Ie ABJIACTCA HHBECTULIMOHHO-IIPUBIICKATCIILHBIM, €CIIN
A) WACC >ROlI
B) WACC <ROI
B) WACC =ROI

IIpuMepHbBIe TeMBbI I0KJIAI0B H MPe3eHTaAIHii

CrouMOCTb KaKk KpUTEPHH OLIEHKH 3P HEKTUBHOCTH OM3HECA.

[Toaxomp! K OIIEHKE CTOMMOCTH OM3HEeca: TPaJAUIIMOHHBIC TIOIXO/IbI.

[Toxxomp! K OLlEHKE CTOMMOCTH OM3Heca: HOBBIE IOJXO/bI.

OTueT 00 o1eHKe: cofepKaHnue, TpeOOBaHHUS.

Vupasienne Ha ocHOoBe cromMoctu Om3Heca (Value based management): mpeamochUIKu
CO3JIaHMSL.

6. VYmpasnenue Ha ocHoBe crommoctu OmsHeca (Value based management): ocHOBHBIE
COCTABIISIONIHE, TAITBI BHEAPEHHS U PEeaTH3alliu.

7. CucrteMHBIH TOAXOJX M OCHOBHBIE OTambl YIPaBICHHUS CTOMMOCTBIO: BBISBICHHUE H
UCTIOJIb30BaHUE CTPATETMYECKUX BO3MOKHOCTEW CO3/IaHHsI CTOUMOCTH;

8. Pa3paboTka I1U1aHOB, MpOrpaMM M MPOEKTOB YIYUIICHMH Kak JTal yIpaBJICHUS
CTOMMOCTBIO OM3Heca,

9. OueHka pe3y/ibTaTOB yIpaBJIE€HUS CTOUMOCTBIO OM3HECA.

10. KoppekTupoBka 1ierneii; oreHKa JesTeIbHOCTH MEHEIKEPOB B YIIPABICHUN CTOMMOCTHIO
ousHeca,

11. BosHarpaxaeHue U MOTUBAIUs B YIIPaBICHUH CTOMMOCTBIO OM3HEca.

12. BnusiHue BeIMUYMHBI U AUHAMHUKU CTOMMOCTH OM3Heca Ha (pOPMHPOBAHUE €TO CTPATETHH
pa3BUTHSL.

13. TocynapcTBeHHOE peryinpoBaHue Kak (pakTop CTOMMOCTH OU3Heca.

14. 3MeHeHue B COCTOSHUM SKOHOMHKHM CTPaHbl, MHPOBOM 3KOHOMHUKHU Kak (akTop
CTOMMOCTH OU3HEca

15. TlomuTHYeckue, COUMAIBHBIC, OJKOJOTMYECKHE, KYJIbTYpPHbIE (AKTOPBl CTOUMOCTH
ousHeca.

16. ®uHaHCOBOE COCTOSIHWE, TEXHHKAa W TEXHOJIOTMH, OpraHW3alMOHHAs CTPYKTypa,
KaJIpOBBII COCTaB (haKTOPBI CTOMMOCTH OM3HEca

17. JKvu3HeHHBIN IUKII KOMITAHWH, €TO CTaJINU U BIMSHUE HA ATAIBl YIIPABICHUS CTOUMOCTBIO
OusHeca.

18. TlokazaTenu, MO3BOJISIONINE OIICHUTH 3(P(PEKTUBHOCTH CHCTEMBI YIIPABICHUSI CTOMMOCTBIO
Ou3Heca: s3KoHOMHYecKast JobaBiieHHas crouMocTth (EVA).

19. Tloka3zaTenu, MO3BOJISIONINE OIIEHUTH d(h(HEKTUBHOCTH CHCTEMBI YITPABICHHSI CTOUMOCTBIO
Ou3Heca: aKIMOHEepHas J100aBIcHHAas CTOUMOCTH (SVA).

agrwdE
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20. IToxazarenu, MO3BOJISIFOIINE OIICHUTH 3()(HEKTUBHOCTH CUCTEMBI YIIPABICHUS CTOMMOCTBIO
ousHeca: peatabenbHOoCTh akTHBOB (ROA), noxoaHocTs cobcTBennoro kanurana (ROE).

21. MynbTUIUTHKATOPHI B OLIEHKE U YIIPaBICHUH CTOMMOCTBIO OM3HECA.

22. Tlokaszarenu poiHOYHas mgobamienHas croumocth (MVA), neHexnas gobaBieHHas
croumocth (CVA) B cucTeMe CTOMMOCTHOTO YIIPABJICHUS OU3HECOM.

23. CpaBHuTENbHAs  XapaKkTEPUCTHKA  MMOJXOJAOB K  OIEHKE  HMHBECTHIMOHHOM
MPHUBJICKATETLHOCTA OPTaHU3AITHH.

24. O0630p mporpaMMHBIX MTPOJIYKTOB B OIIEHKE CTOMMOCTH OHM3Heca.

IIpumepHbIe 3a1aHUA ISl MPOEKTHOM padoThI

BapuanTt 1

Ha ocHoBe mMerOmMXCs TaHHBIX ONPEAETUTEe CTOMMOCTb OM3HECa, WCHOJBb3ys TPH MOIXO0/a:
3aTpaTHBIN, CPABHUTENbHBIA M J0XOAHBIA. OCHOBBIBasICh Ha COOCTBEHHBIX OLIEHKAaX KakK JKCIepTa,
paccuuTaiTe UTOTOBYIO CTOMMOCTh Ou3zHeca. CrenaiTe BhIBOIBI.

[IpennoxxuTe HanpaBIeHUs MOBBIIIEHUS CTOUMOCTH OU3Heca.

IIpu pemenun 3amaum cuexyer yudectb, 4ro WACC cocraBmsia 21%. Ilokymarens
mpeJroaraeT, 4ro JaHHBIA BUJ Ou3Heca emy OyaeT mpuHOCUTH noxona He meHee 10 mer. CornacHo
3aKJIFOUYEHHUIO OLICHIIMKA, OCHOBHbIE cpescTBa cToAT Ha 11% mopoxe, 17% 3amacoB ycTapeno U MOKET
ObITh TIpogaHo 3a 70% OamaHcoBOi croumMocTH, 4% IEOMTOPCKON 3a0KEHHOCTH HE MOXET OBITh
cobpano.

Jlyia pacueToB MPUHATH aMOPTHU3AIMI0 Ha ypoBHE 14% OT OCTaTOYHON CTOMMOCTH OCHOBHBIX
cpeactB. Oxupaercst npojnaxa 10% OCHOBHBIX CpEACTB 10 OCTaTOYHOM CTOMMOCTH B IIEPBOM
IPOTHO3HOM TOJy.

Osxugaercsi, 4ToO B MPOTHO3ZHOM IE€PHOJE JOJITOCPOYHBIE TEMITBI POCTa JEHEKHOTO IOTOKA
coctasar 2%.
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Byxraarepckas oryerHocts OOO "JIEHTA'" 3a 2015-2016 rr.

byxrantepckuii 6amanc

Haumenosdiie noxasameis Koo Ha 31 oexabpss  |Ha 31 dexabps
cmpoxu |2016 2o0a 2015 200a
AKTHUB
I. BHEOBOPOTHBIE AKTUBbBI
HemarepuanbHble akTHUBbI 1110 16 292 21 130
OCHOBHBIE CPEJICTBA 1150 115 358 628 87 818 348
DUHAHCOBBIE BIOKEHUS 1170 12 092 704 1194171
OTJI0)KCHHBIC HAJIOTOBBIC AKTHBBI 1180 690 863 575 602
ITpourie BHEOOOPOTHBIE AKTHUBBI 1190 18 114 684 12 809 987
Wtoro no pazneny | 1100 146 273 171 102 419 238
II. OBOPOTHBIE AKTHUBbI
3amacel 1210 29 501 725 24 893 011
Hautor Ha 106aBJIEHHYO CTOUMOCTB TI0 1920 5915 198 1544 510
MPHOOPETEHHBIM [IEHHOCTSIM
Jleburopckast 3a1075KEHHOCTh 1230 21908 173 17 324 585
®uHAHCOBBIC BIOXCHHUS (32 HCKITIOYCHUEM 1240 231 863 0
JICHE)KHBIX YKBHBAJICHTOB)
JleHexxHbIC CpeACTBA U ACHE)KHBIC SKBUBAJICHTHI [1250 13 084 024 22 304 029
Hroro mo paznmeny 11 1200 66 940 983 66 066 135
BAJIAHC 1600 213214 154 168 485 373
INACCUB
I11. KAITUTAJI U PE3EPBbI
YCTaBHBIj/I Kanutan (CKIaJ0YHbIN KanmTar, 1310 1971715 1971715
ycTaBHbIN (DOHJI, BKJIAbl TOBAPUIIIEH)
JloGaBouHbIi kanuTan (0e3 mepeoreHKn) 1350 14 360 119 14 360 119
Hepacnpenenennas npuOblib (HEMOKPHITHII 1370 28 390 049 18514 074
yOBITOK)
HWroro no pazneny 111 1300 44 021 883 34 145 908
IV. 10JITOCPOYHBIE OBA3ATEJIbBCTBA
3aeMHBIC CpEJICTBA 1410 71 235 687 70365 114
OTJIO)KCHHBIC HAJTOTOBBIC 00sI13aTEIIbCTBA 1420 5404 236 3812937
Hroro no pazneny IV 1400 76 639 923 74 178 051
V. KPATKOCPOYHBIE OBA3ATEJIbCTBA
3aemMHbI€ CPEJICTBA 1510 35272 167 10 804 807
KpenuTopckast 3a1015KEHHOCTh 1520 56 896 400 49 012 520
OreHouHBIEC 0053aTENBCTBA 1540 383 781 344 087
Wroro no pazneny V 1500 92 552 348 60 161 414
BAJIAHC 1700 213 214 154 168 485 373
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Ot4et 0 punancoBbix pesyabrarax Q00 "JIEHTA" 3a 2015-2016 rr.

Koo

Haumenosanue nokaszamerns 3a 2016 200 |(3a 2015 200
CMpOKU
Beipyuka
Bripyuka oTpaskaeTcsi 32 MUHYCOM HaJIOTa Ha 2110 351342 477 288 201 963
J00ABICHHYIO CTOMMOCTb, aKITU30B.
CebecToMMOCTD IIPOIaxK 2120 (266 077 174)|(218 682 698)
Banosast npu6bu1b (YOBITOK) 2100 85 265 303| 69519 265
Kommepueckue pacxo b 2210 (63 372 043)| (49 696 179)
[TpuOBLTL (YOBITOK) OT IPOJIAXK 2200 21 893 260| 19 823 086
J10XOzBI OT Yy4acTHsi B JPYTUX OpraHU3alUsiX 2310 0] 19848899
[TponeHTHI K MOTY4YEeHUIO 2320 923902 845 277
ITporieHTHI K yIaTe 2330 (10 058 650)| (11 958 615)
[Tpoune noxoel 2340 4159 553| 20 730 647
ITpoune pacxoabl 2350 (4 481 161)| (20559 073)
IpudbLIb (YOBITOK) 10 HAJTOT000J10KEHH 2300 12 436 904| 28 730 221
Tekyiuii Hasor Ha MPUOBLTH 2410 (1 084 891) (576 404)
B T.4. TIOCTOSTHHBIC HAJIOTOBBIC 00sI3aTEIIbCTBA 2421 1101171 -3885 974
(aKTHUBBHI)
V3MeHeHre OTII0KEHHBIX HAJIOTOBBIX 0053aTEIIhCTB 2430 1591 299 1218 763
V3MeHeHre OTII0KEHHBIX HAJIOTOBBIX aKTHBOB 2450 115 261 -62 569
ITpouee 2460 0 5615
Yucrast npuobLIb (YOBITOK) 2400 9875975| 26866 870
CoBOKYIHBIN (PMHAHCOBBIHN pe3yabTaT NepuoJia 2500 0 0

16




byxrantepckuii 6ananc OO0 "JIEHTA" 3a 2016-2017 rr.

Hanenosaiie noxasameis Koo Ha 31 oexabps Ha 31 oexabps
cmpoku  ||2017 200a 2016 200a
IAKTUB |
. BHEOBOPOTHBIE AKTHBBI |
‘HeMaTepI/IaJ'IBHBIe AKTHUBBI HlllO H 27 269H 16 292‘
(OcroBHbIE cpesicTBa 1150 | 143 563 592 115 358 628
‘(DI/IHaHCOBbIe BJIOYKEHUS H117O H 7 590H 12 092 704‘
IOTJIO)KGHHBIG HAJIOTOBBIC aKTHBBI “1180 H 730 005” 690 863‘
‘Hpoqne BHEOOOPOTHBIE AKTHUBbI H1190 H 12 585 747H 18114 684‘
[MToro o pasneny I 1100 | 156 914 203 146 273 171
1. OBOPOTHBIE AKTHBBI |
Banacki 1210 | 37 007 245| 29501 725
Hanor na 1o0aBiieHHYI0 CTOUMOCTb 11O 1220 1 586 140 2215 198
HPHOOPETEHHBIM [IEHHOCTSIM
‘ILC6I/ITOpCKa$I 3aJ0JKEHHOCTD H1230 H 15 802 709H 21 908 173‘
@DuHAHCOBBIC BIOKCHUS (32 HCKIIIOUYCHHEM
JCHCXKHBIX 3KBI/IBaJICHTOI§) 1240 0 231 863
‘]_—[CHG)KHLIC CpelICTBa U JICHEKHbIE SKBUBAJICHTHI H1250 H 14 033 124H 13084 024‘
[oro o paspeny 11 l2200 | 68 429 218| 66 940 983|
IBAJIAHC lt600 | 225 343 421]| 213 214 154
MACCHB |
I1I. KATIMTAJI ¥ PE3EPBBI |
YCTaBHLIVﬁ KanuTal (CKIag0uHbIN KelnI/ITan, 1310 1271715 1271715
yCTaBHBIN (DOH/I, BKJIA/IbI TOBAPHUIIICH)
‘I[06aB0‘{HBII71 KanuTai (6e3 IepeoIeHKH ) H1350 H 22 145 486H 14 360 119‘
Hepacnpenenennas npuObLiIb (HETOKPBITHIH 1370 27 135 541 28 390 049
YOBITOK)
[MToro o pasmeny III 2300 | 50 552 742| 44 021 883|
[IV. JOJITOCPOYHBIE OBSI3ATEJbCTBA |
3aemmubie cpecTBa 1410 || 66 477 227 71 235 687
‘OTJ‘IO)KGHHBIC HAJIOTOBBIE 00513aTEIHCTBA Hl420 H 5 364 652” 5404 236‘
[MToro no pasaeny IV 1400 | 71841879 76 639 923|
V. KPATKOCPOYHBIE OBSI3ATEJIbCTBA |
3aemubie cpesnicTa l1510 | 44 968 985|| 35 272 167
‘er,Z[I/ITopCKaSI 3a/10JKEHHOCTD H1520 H 57 585 124” 56 896 400‘
‘OH@HO’—IHBIG 00s13aTeNIbCTBA HlS4O H 394 691” 383 781‘
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[WToro o passieny V 1500 || 102 948 800 92 552 348
IBAJIAHC 1700 | 225 343 421]| 213 214 154
Otuert o ¢punancoBbix pesynbratax OO0 "JIEHTA" 3a 2016-2017 rr.
Haumenosanue nokasameis oo 3a 2017 200 |[3a 2016 200
CcmpoKu
Bripyuka
Bripyuka oTpakaeTcsi 32 MUHYCOM HaJiora Ha o6aBineHHyr (2110 385 130 740| 351 342 477
CTOMMOCTb, aKI[U30B.
Cebecroumocts npoa 2120 (287 423 892)| (266 077 174)|
Bastosast mpuGbLIL (YOHITOK) 2100 | 97706848 85 265 303
[KoMMepueckue pacxo/ibi 2210 | (81371 475)| (63372 043)|
[puGBLTL (YOBITOK) OT MPOaAK 2200 | 16335373] 21893 260|
‘HpOI_IeHTBI K MIOJIyYEHUIO H2320 H 479 304H 923 902‘
[IpouenTH! K yruiate 2330 | (11 102 943)| (10 058 650)|
Mpoune oxo0/b1 2340 | 6606939 4159553
[Mpoune pacxomsr 2350 || (4063272)|| (4481 161)
‘ [pu6bLIb (YOBITOK) 10 HAJIOT000J10KEHUS H2300 H 8 255 401“ 12 436 904‘
Texynii Haror Ha mpUGHLTE 2410 | (642662)| (1084891)
‘ B T.4. IOCTOSTHHBIE HAJIOTOBBIE 00s3aTENIbCTBA (AKTUBBI) H2421 H 110 992H 110 117‘
‘I/I3M6H6HI/IC OTJIOKEHHBIX HAJIOTOBBIX 0053aTENbCTB H2430 H 80 710H -1 591 299‘
‘HSMGHCHI/IG OTJIO’)KEHHBIX HAJIOTOBBIX aKTUBOB H2450 H -1202 961H 115 261‘
Mpouee 2460 || 418260 0|
‘ Yucras npudbLIb (YOBITOK) H2400 H 6 908 748“ 9875 975‘
‘COBOKYHHbIﬁ (UHAHCOBBIN pe3ynbTaT Nepuoia H2500 H OH 0‘
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Bapuant 2

Ha ocHOBe mMeErOmMXCsl NaHHBIX OMPEIEIUTEe CTOMMOCTh OW3HEca, MCIOJIb3YysS TPU IMOAXOJA:
3aTpaTHBIN, CPaBHUTEIBHBIM M JOXOMHBIH. OCHOBBIBaSICh Ha COOCTBEHHBIX OIICHKaxX KaK JKCIepTa,
paccuuTaiiTe UTOTOBYIO CTOMMOCTE Ou3Heca. CienaiiTe BHIBOIBI.

[IpemioxuTe HaPaBICHMS TOBBIICHNUS CTOUMOCTH OHM3HECa.

IIpu pemenun 3amaum cueayer yuectb, 4ro WACC cocraBmsma 20%. Ilokymarens
MpeanojaraeT, 4ro JaHHBIA BUJ OM3Heca eMmy OyAeT MPUHOCUTH J0X0ja He MeHee 7 jeT. CorjacHo
3aKJIFOUYEHHUIO OLICHIIMKA, OCHOBHBIE cpeacTBa cToAT Ha 10% nemeine, 6% 3anacoB ycTapeino U MOXKET
ObITh TIpOJAaHO 3a 65% OanmaHcoBO cToMMOCTH, 8% IEOMTOPCKON 3aMO0KEHHOCTH HE MOXET OBITh
cobpaHo.

Jns pacyeToB MPHUHATH aMOPTU3alMI0O Ha ypoBHE 16% OT OCTATOYHOM CTOMMOCTH OCHOBHBIX
cpenctB. OuaeTcsi MOKYIKa OCHOBHBIX CPENICTB B pa3mepe 5% OT OCTaTOYHOW CTOMMOCTH B IIEPBOM
MPOTHO3HOM TOY.

Oxwupnaercsi, YTO B MPOTHO3ZHOM TMEPHUOJI€ JOJTOCPOUYHBIE TEMIIBI POCTa JCHEKHOTO IOTOKA

coctaBiaT 2%.

Byxraarepckas oryerHocts OOO "T'UIHHEPI'JIOBYC" 3a 2015-2016 rr.

byxranrepckuit 6amaHc

Hamenosanie noxasamens Koo Ha 31 oexabpss  |Ha 31 0exabps
cmpoxu 2016 cooa 2015 200a
AKTHUB
I. BHEOBOPOTHBIE AKTUBbBI
HemarepuanbHble aKTHBBI 1110 28 044 9 540
OCHOBHBIE CPEJICTBA 1150 31 249 135 26 181 462
(DUHAHCOBBIE BIOKEHUS 1170 2 460 640 2 642 626
OTJIO)KCHHBIC HAJIOTOBBIC AKTHBBI 1180 126 659 106 641
ITpoune BHEOOOPOTHBIE AKTHUBBI 1190 444 796 414771
Htoro no pazneny | 1100 34 309 274 29 355 040
II. OGOPOTHBIE AKTHUBbBI
3amacel 1210 5 820 444 4906 198
Hamnor Ha no6aBiieHHYI0 CTOUMOCTB TIO 1220 384 299 243 091
MPHUOOPETEHHBIM [IEHHOCTSAM
Jleburopckast 3a1075KEHHOCTh 1230 3800 116 4 359 304
OUHAHCOBBIE BIOKEHUS (32 UCKITIOYCHHEM 1240 5 472 583 4 505 342
JICHE)KHBIX YKBHBAJICHTOB)
JleHexxHbIe cpe/icTBa U ACHEKHBIC SKBUBaJIEHTHl 1250 2 395 020 1795173
[Tpourie 060POTHBIC AKTHBBI 1260 172 325 91 029
Htoro no paszneny 11 1200 18 044 710 15920 137
BAJIAHC 1600 52 353 984 45 275 177
INACCUB
I11. KAITUTAJI U PESEPBbI
YCTaBHLIVI/I KarmuTan (CKIaJT0THBIN KanmTar, 1310 5 065 743 2 685 273
yCTaBHBIN (OH]I, BKJIAJIbl TOBAPHUIIICH)
JloGaBouHkIi KanuTai (0e3 mepeoreHKH) 1350 2838974 2838974
Hepacnpenenennast npuObLIb (HETTOKPBITHIIHA 1370 7730 688 2 358 760
yOBITOK)
Hroro no pazneny 111 1300 15 635 405 7 883 007
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IV. 10JITOCPOYHBIE OBA3ATEJIBCTBA

3aeMHBIC CpEJICTBA 1410 16 634 568 16 084 395
OTI10’)K€HHBIE HAJIOTOBBIE 0053aTENbCTBA 1420 133 547 92 622
[Tpoune o6s13aTenbCTBA 1450 136 877 126 942
Wroro no pazueny IV 1400 16 904 992 16 303 959
V. KPATKOCPOYHBIE OBA3ATEJIbCTBA
3aeMHBIC CpEJICTBA 1510 6 187 967 9051134
KpenuTtopckast 3a1015KEHHOCTh 1520 13 340 449 11 759 381
O1ueHoYHbIE 0013aTENBCTBA 1540 285171 277 696
Hroro no pazneny V 1500 19 813 587 21088 211
BAJIAHC 1700 52 353 984 45 275 177
Otuer 0 ¢punancoBbix pesyjabtatax OO0 "I'HIEPI'JIOBYC" 3a 2015-2016 rr.
Haumenosanue noxkazamens Koo 3a 2016 200 |3a 2015 200
CMpOKU

Breipyuka
Bripyuka oTpakaeTcs 32 MUHYCOM HaJlora Ha 2110 82 706 866| 70928 703
J00ABJICHHYIO CTOUMOCTb, aKIIU30B.
CebecToMMOCTh IIPOJIaXK 2120 (63618 701)|(54 611 439)
BanoBas npu6sU1b (YOBITOK) 2100 19088 165| 16 317 264
Kommepueckre pacxob 2210 (5920 949)| (5342 447)
YpaBiaeHYECKHE PACXOIbl 2220 (5226 995)| (4 351 377)
[TpuObLIb (YOBITOK) OT MPOAAK 2200 7940 221 6623440
[Tpo1eHTHI K TOTYYESHHUIO 2320 405 927 448 265
I[TporieHTHI K yriate 2330 (2 368 075)| (2287 400)
ITpoune 1oxomapl 2340 3245171 1545778
[Ipoune pacxoisl 2350 (2506 937)| (3339 162)

ITpuobLIb (YOBITOK) 10 HAT10T000J10KEHH S 2300 6716 307 2990921
Texymumii HaJTOT Ha MPUOBLITH 2410 (1205933)| (437 231)

B T.4. IOCTOsTHHBIE HAJIOTOBBIE 00s13aTeNnbCTBa (aKTUBHI) [2421 118 659 105 177
V3MeHeHre OTII0KEHHBIX HAJIOTOBBIX 0053aTEIIHCTB 2430 40 925 48 258
W3meHeHune 0TJI0KEHHBIX HAJOTOBBIX aKTHBOB 2450 20 018 217 872
[Tpouee 2460 117 540 435 761

Yucras npudbLIb (YOBITOK) 2400 5371927 2287543
CoBOKYIHBIN (PMHAHCOBBIN pe3yabTaT Nepruoia 2500 0 0
Byxrantepckuit 6ananc OO0 "TUITEPTJIOBYC" 3a 2016-2017 rr.

Koo Ha 31 0exabps fa 31
Haumenosarnue noxazamens Ooexabps 2016
cmpoku || 2017 200a
co0a

IAKTUB |
I. BHEOBOPOTHBIE AKTUBbBI ]
‘HeMaTepHam)Hme aKTUBBI HlllO H 71 726H 28 044’
|OcHoBHEIE cpencTBa 1150 || 34233765 31249 135
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|OuHAHCOBBIE BIOKEHHS 1170 || 3264085 2460 640|
‘OTJ‘IO)KGHHHC HaJIOTOBBIE aKTHBBI H1180 H 78 898H 126 659‘
‘Hpoqﬂe BHEOOOPOTHBIC aKTHUBBI H1190 H 3 387 460H 444 796‘
Uroro o pasmeny I l1200 || 41035934/ 34309274
I. OGOPOTHBIE AKTUBbBI |
3amacr 1210 || 6047976] 5820444
pmoGperenmn nemoernt 1220 200124 384222
leGuTOpCKAs 3310IKEHHOCTD 1230 | 2682228 3800 116|
iﬁ?ﬁﬁiﬂiﬁiﬁﬁi‘l‘iﬁéﬁa HCKTIOACHHEM 1240 3956 645| 5472583
‘I[GHG)KHI)IG CPEIICTBA M JICHE)KHBIC YKBUBAJICHTHI H1250 H 3209 280H 2 395 020‘
‘Hpoqne 00OpOTHBIC AKTUBBI H1260 H 162 528“ 172 325‘
[Mroro o paspeny 11 I1200 || 16348781 18044710
IBAJIAHC |1600 || 57384715| 523530984
MACCUB |
111 KATIMTAJI M PE3EPBBI |
gg;ji};lfal;il:;lgig I)(;I;I:;)oqﬂmﬁ KaluTal, yCTaBHBIN 1310 5 065 743 5 065 743
‘I[06aB0‘{HBII71 KanuTai (6e3 IepeoIeHKH ) H1350 H 2 964 463H 2 838 974‘
‘Hepacnpez{eneHHaﬂ IpUOBLITH (HETIOKPBITHIN YOBITOK) H1370 H 11 669 072H 7730 688‘
WToro mo paszeny 111 1300 | 19699278 15635 405|
IV. IOJITOCPOYHBIE OBSI3ATEJBbCTBA |
3aemmpie cpenicTa 1410 || 14892764 16634568
‘OTJ‘IO)KGHHLI@ HAJIOTOBBIE 00513aTEILCTBA Hl420 H 833 794“ 133 547‘
‘Hpoqne 00s13aTeNbCTBA Hl450 H 159 607H 136 877‘
[Mroro no pasmeny IV |21400 || 15886165 16904 992|
‘V. KPATKOCPOYHBIE OBA3ATEJILCTBA ‘
3aemurre cpencTaa 1520 | 9306136 6187967
‘er)]I/ITopCKaSI 3aJI0JDKEHHOCTD H1520 H 12 348 206“ 13 340 449‘
‘OLICHO‘-IHBIC 00s13aTeNbCTBA H1540 H 144 930“ 285 171‘
Mroro o pasmeny V l1500 || 21799272 19813587
IBAJIAHC 1700 || 57384715 52353984
Otuet o punancoBwix pesyabratax OO0 "TUITEPTJIOBYC" 3a 2016-2017 rT.

Haumenosanue nokasames Koo 3a 2017 200 |3a 2016 200

CMpPOKU
IBipyuxa 2110 || 87770348 82706 866
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Bripyuka oTpakaeTcsi 3a MUHYCOM Hajiora Ha J0OaBJICHHYIO
CTOMMOCTb, aKI[U30B.

CeBecrommocTs mpomar 2120 || (66 784 044)|| (63 618 701)|
[BanioBast pu6bLTH (Y6HITOK) 2100 | 20986304/ 19088 165|
IKOMMep‘IeCKI/IC pacxoisl H2210 H (6 723 123)“ (5920 949)|
‘YHpaBHeH‘leCKI/IC pacxoisl H2220 H (6 327 068)H (5226 995)‘
[[puGbLIL (yOBITOK) OT MpOaAK 2200 || 7936113 7940221
[IpOLeHTEI K MOy YeHHTO 2320 ||  473996] 405927
MpouenTst k ynnare 2330 | (2508877)|| (2368 075)|
[[poune noxomsr 2340 | 1641653 3245171
[poune pacxomsr 2350 || (2610373)| (2506 937)
| Tpu6bLIBL (Y6BITOK) 10 HAJOT00GI0KEHH S 2300 || 4932512 6716307
Texynii Haror Ha mPUGBLE 2410 || (260334)| (1441013)
‘ B T.4. TIOCTOSTHHBIC HAJIOTOBBIC 00sI3aTEIIbCTBA (AKTHUBHI) H2421 H 21 839H 118 659‘
‘I/I?,MGHGHI/IG OTJI0KEHHBIX HAJOT'OBEIX 00513aTEIIECTB H243O H -700 247“ -40 925‘
‘I/I?,MGHGHI/IG OTJI0’KEHHBIX HAJOTOBBIX aKTHBOB H2450 H -47 761“ 20 018‘
pouee 2460 | -21389| 117 540
| Uncras npu6bLIL (Y6BITOK) 2400 || 3902781 5371927
‘COBOKYHHbIﬁ (UHAHCOBBIN pe3ynbpTaT Nepuoia HZSOO H OH O‘
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Bapuanr 3

[To uMmeromuMcst JaHHBIM OIpEAETUTe CTOMMOCTh OM3HECa Ha OCHOBE TPeX MOJIXOOB:
3aTpaTHOrO, CPABHUTEIBHOTO U J0XOAHOTO. (OCHOBBIBAasACh HAa COOCTBEHHBIX OIICHKaX Kak
JKCIIePTa, pacCUYUTANTEe HTOTOBYIO CTOUMOCTh Ou3Heca. CuenaiiTe BHIBOBI.

[IpennoxxuTe HapaBICHHUS MOBBIIICHUs CTOUMOCTH OU3Heca.

[Ipu pewmenun 3amaum ciegyer ydectb, yto WACC cocraBmsia 22%. Ilokymarens
mpernoiaraeT, 4Tro JaHHBIA BUJ OW3Heca emy OyJeT MPUHOCUTH J0Xoa He MeHee 10 ier.
CornacHo 3aKJIFOYEHUIO OLCHIIMKA, OCHOBHBIE CpeacTBa cTosT Ha 12% mopoxe, 15% 3amacoB
ycTapeno W MOXKeT ObITh mpomaHo 3a 68% OamancoBod croumoctu, 10% medburopckoit
3aJI0JKEHHOCTH HE MOKET OBbITh COOpaHo.

Jlns pacyeToB MNPUHATH amMopTU3aluio Ha ypoBHE 14% OT OCTaTOYHON CTOMMOCTH
OCHOBHBIX cpeacTB. Oxunaercsa npojaaxa 10% OCHOBHBIX CPEACTB MO OCTATOYHOW CTOMMOCTHU B
MIEPBOM IIPOTHO3HOM TO/Y.

Oskuaercs, YTO B MPOTHO3HOM IEPHOJIE JOITOCPOUYHBIE TEMITBI POCTA JICHEKHOTO MOTOKA
coctaBsT 2%.
byxranrepckuit 6ananc OO0 «Cnoptmactepy 3a 2016-2017 rr.

Koo Ha 31 Ha 31
Haumenosanue noxasamens oexaobpsi Oekabpsa 2016

MPORU 12017 200a 200a
IAKTUB |
I. BHEOBOPOTHBIE AKTHBBI |
‘HeMaTepHaanme aKTHBBI HlllO H 193 919H 144 630‘
(OcroBHbIe cpesicTBa 1150 || 5893789 6686 876
‘]_—[OXO,Z[HBIG BJIO’KEHUS B MAaTEPUAJIbHBIE LIECHHOCTH H1160 H 1 146H 1 146‘
‘@I/IH&HCOBHG BJIOYKEHUS H1170 H 537 372H 537 372‘
‘Hpoqne BHEOOOPOTHBIE AKTHBBI H1190 H 201 535H 68 355‘
[MToro o pasmeny I 1200 | 6827761 7438379
1. OBGOPOTHBIE AKTHBBI |
Baracs! 1210 | 28855364 27082 704
Hanor Ha 100aBiIeHHYI0 CTOMMOCTB IO TPHOOPETEHHBIM
o o yio PHOBP 1220 118 494 99 405
‘2166I/ITOpCKa$I 3a10JKEHHOCTb H1230 H 4191 658H 4023 461‘
duHAHCOBBIC BJIOKEHUSI (32 HCKITFOUCHUEM JICHEKHBIX
B ( 2 1240 48 620 47 525
‘I[CHC)KHLIC CpEelICTBa U JICHEKHbIE SKBUBAJIICHTHI H1250 H 1969 172” 2 258 399’
‘Hpoqne 00OpOTHBIE AKTHBHI H1260 H 3 139” 2 637’
[WToro mo pazneny 11 [1200 || 35186448 33514131
IBAJTAHC 1600 || 42014209 40952510
MMACCHB |
III. KATIMTAJI ¥ PE3EPBBI |
YcraBHbBIN KanuTall (CKJIaJOYHbIN KaluTal, YCTaBHbIN
Dot e TOBa;HmeP% y 1310 261 642 261 642
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|I[06aBquLH71 KanuTai (0e3 MepeoIeHKH ) H1350 H 94” 94|
‘Hepacnpez[eneHHaﬂ MPUOBLIL (HETIOKPBITHIN YOBITOK) H1370 H 27670 879H 26 237 028‘
[Toro ro passieny 111 [1300 || 27932615 26498 764
‘V. KPATKOCPOYHBIE OBA3ATEJILCTBA ‘
3aemmbie cpesicTaa 1510 | 1638001 2497 800)
|er):[HT0pCKasI 3a/10JDKEHHOCTD H1520 H 12 443 560” 11 954 710|
|I[0xom,1 OyIyIIHUX TIEPUOJIOB H1530 H 32” 245|
‘Hpoqﬂe 00s13aTeIbCTBA H1550 H OH 990‘
[MToro o pasaeny V 1500 || 14081594 14 453 746|
IBAJIAHC [1700 | 42014209 40952 510)
Otuer o punancoBeix pesynbrarax OO0 «Cnoprtmactep» 3a 2016-2017 rr.
Haumenosanue noxazamerns oo 3a 2017 200  ||3a 2016 200
CMpOKU
Bripyuka
Bripyuka oTpakaeTcs 3a MUHYCOM Hajiora Ha 2110 96 263 027 91 920 354
T00ABJICHHYIO CTOUMOCTB, aKI[H30B.
(CeGecroumocTs mpoa 2120 || (44961 777)| (46102 947)
BastoBast mpGBLIH (YOBITOK) 2100 || 51301250] 45817 407|
[Kommepueckie pacxosr 2210 | (32628349)| (29821 550)
[[puGELTH (Y6BITOK) OT MpOTAK 2200 | 18672901] 15995857
‘HpOHeHTBI K TIOJTy9YECHUIO H2320 H 153 571H 308 508‘
[Mporente! k ynnare 2330 || (223807)  (221218)
[Mpoune noxomsr 2340 | 4939437 6921455
[poune pacxomst 2350 | (3937910)| (6311762)
| Mpu6sLIL (Y6BITOK) 10 HAIOT00GI0KeHHS] 2300 | 19604192 16692840
[ Texymuit Hayor Ha mpUGHUTH 2410 | (3920838)| (3338568)
Mpouee 2460 || -909 617| -965 333
‘ Yucrast npudbLIb (YOBITOK) H2400 H 14 773 737“ 12 388 939‘
‘COBOKyHHBIfI (MHAHCOBBIN pe3ynbTaT MEpUoIa H2500 H OH O‘
Byxranrtepckuit 6ananc OO0 «Cnoptmactep» 3a 2015-2016 rr.
1% Koo Ha 31 0exabpsa Ha 31
aumeHoBaHue nokasameins oexkaops
cmpoxu (2016 200a 2015 2004
IAKTUB ]
I. BHEOBOPOTHBIE AKTHBBbI |
‘HeMaTepHam)Hme aKTHBBI HlllO H 144 630“ 66 551‘
(OcroBHEIE cpesicTBa 1150 || 6686876 5046 246
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IILOXOI[HLIe BJIOKCHHS B MaTEpHAJIbHBIC IIEHHOCTH H1160 H 1 146H 1 146|
‘(DI/IHaHCOBBIe BJIOYKEHUS H1170 H 537 372H 537 372‘
‘Hpoqﬂe BHEOOOPOTHBIC aKTHUBBI H1190 H 68 356H 2325 181‘
WToro mo paszeny I 1100 || 7438380 7976 496
I. OGOPOTHBIE AKTUBbBI |
3anacer 1210 || 27082704] 28113993
E:IJ{I;)(F)CIE 1\2/1[063113.JIeHHy10 CTOMMOCTb T10 TPUOOPETEHHBIM 1220 99 405 195 542
|I[e6HTopCKa;1 3aJI0JDKEHHOCTh H1230 H 4023 461“ 3924 520|
iﬁiiiiii?ssnomwm (32 UCKJIFOYCHUEM JCHEKHBIX 1240 47 525 46 481
‘I[GHG)KHI)IG CPEICTBA U JICHS)KHBIC SKBUBAJICHTHI H1250 H 2 258 399H 9 864 354‘
‘Hpoqne 00OpOTHBIE AKTHBHI H1260 H 2 636“ 2 359‘
[Mroro o paspeny 11 1200 | 33514 130| 42 147 249|
IBAJIAHC 1600 | 40952510 50 123 745
MMACCHB |
111 KATIMTAJI M PE3EPBBI |
gg;ji};lfal;i??gig I)(;I;I:;)oqﬂmﬁ KaIuTaJl, yCTaBHbIN 1310 261 642 251 000
‘I[O63B0‘IHBII71 KanuTai (6e3 IepeoIeHKH ) H1350 H 94H 214‘
‘Hepacnpez{eneHHaﬂ IpUOBLITH (HETIOKPBITHIN YOBITOK) H1370 H 26 237 028H 27 539 457‘
WToro mo paszeny 111 1300 || 26498764 27790671
‘IV. JOJTI'OCPOYHBIE OBS3ATEJIBbCTBA ‘
‘3a€MHH€ cpencTBa H1410 H OH 6 341 494‘
‘I/ITOFO no pazzaeny IV H1400 H OH 6 341 494‘
V. KPATKOCPOYHBIE OBSI3ATEJIbCTBA |
3aemubie cpesnicTna 1510 | 2497800/ 1060 525
‘ernmopcxas[ 3a10JKEHHOCTb H1520 H 11 954 710H 14918 999‘
‘ﬂoxonm OyayuIux nepuooB H1530 H 245“ 21’
‘Hpoqne 00s13aTeNTLCTBA H1550 H 991“ 12 035‘
Mroro o pasmeny V 1500 | 14453 746] 15991 580)
IBAJIAHC [1700 | 40952510 50 123 745
Otuert o ¢punancoBbIxX pe3ynbratax OO0 «Crnoprmactep» 3a 2015-2016 rr.
Haumenosanue noxazamens Koo 3a 2016 200 |3a 2015 200
CMpoKU
Beipyuka
Bripyuka oTpakaercst 3a MUHYCOM Hallora Ha 1o6asneHnyo (2110 91920 354| 86 879 244
CTOMMOCTb, aKIIU30B.
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|CeGecToumoCTh MPOIAK 2120 || (46 102 947)|| (45 287 172)|
IBastosast mpuGBLIL (YOBITOK) 2100 || 45817407| 41592072
[KomMepueckue pacxo/ibi 2210 || (29 821 550)|| (30 158 556)|
‘HpI/I6BIJIb (YOBITOK) OT mpoIax HZZOO H 15995 857H 11 433 516‘
lpouenTst k momyyenno 2320 | 308508 484491
[IpouenTsI K ynnare 2330 | (221218)] (623 710)|
[Ipoune 0x01bI 2340 || 6921455 9767023
[poune pacxost 2350 || (6311 762)|| (11 649 825)|
| Tpu6bLIb (Y6HITOK) 10 HAJOT00GI0KEHH S 2300 || 16692840] 9411495
Texynii Haror Ha IPHGHLTE 2410 || (3338568)| (1882 299)
Mpouee 2460 | 14656701 619927
‘ Yucras npubdbLIb (YOBITOK) H24OO H -1 302 429H 6 909 269‘
‘COBOKyHHbIﬁ (buHAHCOBBIN pe3ybTaT Mepruoaa HZSOO H OH 0‘
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Bapuanr 4

[lo uMmerommMcst JaHHBIM OIpEAeTUTe CTOMMOCTh OM3HEcCa Ha OCHOBE TpeX MOJXOJOB:
3aTpaTHOrO, CPABHUTEIBHOTO U J0XOAHOTO. (OCHOBBIBAasACh HAa COOCTBEHHBIX OIICHKaX Kak
JKCIIePTa, pacCUYUTANTEe HTOTOBYIO CTOUMOCTh On3Heca. CremnaiiTe BHIBOIBI.

[IpennoxxuTe HapaBICHHUS MOBBIIICHUs CTOUMOCTH OU3Heca.

[Ipu pewmenun 3amaum ciegyer ydectb, yto WACC cocraBmsia 24%. Ilokymarens
MpeIoiaraet, YTo JaHHBIA BT OM3Heca eMy OyAeT MPUHOCHTH 10X0a He MeHee § ser. CoriacHo
3aKJIOYEHUIO OLICHINMKA, OCHOBHBIE CpelncTBa cToAT Ha 12% nemesne, 8% 3amacoB ycTapeso H
MOXeET ObITh IpojaHo 3a 65% OamancoBoii ctoumocTd, 17% neOUTOPCKON 3aJ0KEHHOCTH HE
MOXET ObITh COOpaHo.

Jlnst pacyeToB NPUHATH aMOPTU3AIMIO HA ypoBHE 15% OT CTOMMOCTH OCHOBHBIX CPEJICTB.
OuaaeTcss NOKyIKa OCHOBHBIX CpeACTB B pasMepe 15% OT ocTaroyHOM CTOMMOCTH B IIEPBOM
MIPOTHO3HOM TOJTy.

Oskuaercs, YTO B MPOTHO3ZHOM TMEPHUOJIE TOJITOCPOUYHBIE TEMITBI POCTa JIEHEKHOTO MOTOKA
coctaBsT 2%.

byxranrepckuit 6ananc AO «BumMm-buiib-/lann» 3a 2016-2017 rr.

Koo Ha 31 Ha 31

Haumenosanue nokazamens cmporu Ooexabps 2017 |0exabps 2016
co0a co0a

IAKTUB |
I. BHEOBOPOTHBIE AKTHBBI |
‘HeMaTepI/IaJ'ILHbIe aKTUBBI HlllO H 9 715H 14 084‘
(OcuosHsIe cpenctsa l1150 || 22150358 21238 702
‘]_—[OXO,Z[HBIG BJIO’KEHUS B MAaTEPHAIIBHBIE LIECHHOCTH H1160 H 10 551H 89‘
‘CDI/IHaHCOBI)Ie BJIOYKEHUS H117O H 5782 934H 4 864 710‘
‘OTJ‘IO)KGHHBIC HaJIOTOBbIE AKTUBBI H1180 H 518 191“ 520 178‘
‘Hpoqne BHEOOOPOTHBIE aKTHBHI H1190 H 1 845 158“ 928 495‘
[MToro no pasmeny I l1200 || 30316907| 27566 258|
1. OBGOPOTHBIE AKTHBBI |
Barac l1210 || 7849662 7565 260]
Hanor na 1o6aBieHHYI0 CTOUMOCTB 110 1220 694 844 981 333
PHOOPETEHHBIM IIEHHOCTSIM
‘I[C6I/ITOpCKa$I 3a/10J>KEHHOCTD H1230 H 9289 490H 9569 264‘
®duHaHCOBBIE BIOKEHHS (32 HCKITIOUSHNUEM JICHEKHBIX 1240 7533 784 5117 416
HKBHUBAJIEHTOB)
‘I[CHC)KHLIC CPEICTBA U JICHEKHbIE SKBUBAJICHTHI H1250 H 93 260“ 926 434‘
‘Hpoqne 00OpOTHBIE AKTHBBI H1260 H 124 134H 150 711‘
[Utoro no paseny II 1200 | 25585174] 24310 418]
IBAJJAHC 1600 || 55902081] 51876676
MACCHB |
III. KAIIUTAJI M PE3EPBBI |




YcTaBHBIN KanuTall (CKIaA0YHBIN KarnuTajl, YCTaBHBIN 1310 433 433
¢doHp, BKJIaJBI TOBAPUIIEH)

|Hepe0ueHKa BHEOOOPOTHBIX AKTHBOB “1340 H 1154 252“ 1170 231|
Jlo6aBounbIil KanuTai (6e3 nepeoeHKu) 1350 || 1369389 1369389
|Pe3epBHLH71 KarnuTa “1360 H 108“ 108|
‘Hepacnpez[eneHHaﬂ MPUOBLIL (HETIOKPBITHIN YOBITOK) H1370 H 31041 636H 26 789 425‘
[MToro ro passieny 111 1300 || 33565818| 29329 586
IV. IOJITOCPOUYHBIE OBSI3ATEJIbCTBA |
IOueHOqHHe 00s13aTeNbCTBA “1430 H 3 537“ 2 722|
[Mroro o pasmeny IV l1400 | 3537 2722
V. KPATKOCPOYHBIE OBSI3ATEJIbCTBA |
3aemubie cpesicTa 1510 || 4822658 4377506
‘er,[[I/ITOpCKa}I 3aJ0JDKEHHOCTD H1520 H 16 769 033H 17 607 618‘
‘I[OXO[[I)I OyayImux MepuoIoB H153O H 20 095H 21 556‘
‘OHGHO‘{HI)IG 00s13aTeNbCTBA H154O H 720 940“ 537 688‘
[HToro no pasneny V 1500 || 22332726] 22544 368
IBAJIAHC I1700 || 55902081 51876 676

Otuer o punancoBbIX pesynbrarax AO «Bumm-buins-Jlann» 3A 2016-2017 I'T.

Haumenosanue nokazamens Koo 3a 2017 200 ||3a 2016 200
CMpoKU
Breipyuka
Bripyuka oTpakaeTcs 32 MUHYCOM HaJlora Ha 2110 95534 171|| 96 036 350
N00aBJIEHHYIO CTOUMOCTb, aKIIU30B.
CeBecronmocts mpoa 2120 ||(66 406 053)| (62 908 812)|
‘BaJ'IOBaH pUOBLITH (YOBITOK) H2100 H 29128 118H 33127 538‘
[Kommepueckne pacxoer 2210 ||(16 405 210)| (23 995 599)|
[VnipaBenyeckue pacxosbi 2220 || (5303 825)| (4592 779)|
‘HpI/I6LIJ'IB (YOBITOK) OT mpoJIax H2200 H 7419 083H 4539 160‘
‘I[OXO,Z[BI OT y4acTHsl B IPYTUX OpraHu3alusix H2310 H 519 595H 1458 663‘
‘HpOLICHTBI K [TOJIy4YEHUIO H2320 H 506 104H 600 764’
[IporienTH! K yruiate 2330 | (506 137)| (385 485)|
Mpoune noxomer 2340 || 3435061 2540646
[Mpoune pacxomsr 2350 || (4116 944)| (4 067 520)|
‘ IIpuobLIb (YOBITOK) 10 HAT0T000/10KEHH H2300 H 7 256 762H 4 686 228‘
‘Texymnﬁ HAJIOT Ha MPHUOBLIL H2410 H (823 014)H (849 760)‘
‘ B T.4. IOCTOSTHHBIEC HAJIOTOBBIE 00s3aTENIbCTBA (AKTUBHI) H2421 H 158 160H -3 230’
‘HSMCHCHI/IC OTJIOXKEHHBIX HAJIOTOBBIX 0053aTEIbCTB H2430 H -130 319H -165 462’
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II/ISMeHeHI/Ie OTJIO’KEHHBIX HAJIOTOBBIX aKTUBOB H2450 H -616 540H 136 374|
pouee 2460 | 83| -8 302
| Uncras npu6bLIbL (Y6HITOK) 2400 | 5686972 3799078
|C0B0KyHHLIﬁ (MHAHCOBBIN pe3ynbTaT Nepruoa H2500 H OH Ol

byxrantepckuii 6ananc AO «BumMm-brne-Jlana» AO «Bumm-busiis-Jlana» 3a 2015-2016 rr.

Haumenosdiie nokasameis Koo Ha 31 oexabps ||Ha 31 oexabps
cmpoku (2016 2o0a 2015 200a
IAKTUB |
1. BHEOBOPOTHBIE AKTUBBI |
‘HeMaTepHaanme aKTHBBI HlllO H 14 084H 31 096‘
OcrosHbie cpencrea 1150 || 21238702 19 154 177
‘I[OXO[[HI)IG BJIOYKEHUS B MAaTePUAIIbHBIC [ICHHOCTH H1160 H 89H 21 525‘
‘q)I/IHaHCOBI)Ie BJIOYKEHUS H1170 H 4 864 710H 6 296 021‘
‘OTJ‘IO)K@HHLIG HaJIOIOBBIE AKTUBBI H1180 H 520 178H 549 265‘
‘Hpoqne BHEOOOPOTHBIC AKTHBHI H1190 H 928 495H 303 867‘
[Mroro o pazneny I ll100 | 27566 258| 26 355 951]
1l. OFOPOTHBIE AKTUBBI |
Banacsr 1210 || 7 565 260| 6 799 974
Hamnor Ha 100aBlieHHYI0 CTOUMOCTB TIO 1220 981 333 788 446
PHOOPETEHHBIM [IEHHOCTSIM
Jle6uTopcKast 3a10KEHHOCT 1230 | 9 569 264 9611 805|
duHaHCOBBIE BIOKEHUS (32 HCKIIIOYECHHEM 1240 5117 416 5 760 810
JICHS)KHBIX YKBUBAJICHTOB)
‘I[CHG)KHHG CpEeJICTBA U JICHE)KHBIC SKBUBAJICHTHI HlZSO H 926 434H 600 255‘
‘Hpoqne 00OpOTHBIE AKTHBbI H1260 H 150 711H 128 027‘
[Mrtoro no pasneny 11 1200 || 24310418 23 689 317
IBAJIAHC lteoo | 51876676 50 045 268
MACCHB |
1IL. KATIMTAJI U PE3EPBBI |
VYcTaBHBINM KanuTai (CKJIaA0YHBINA KaruTal, 1310 433 433
yCTaBHBIN (DOH/I, BKJIA/IbI TOBAPHUIIICH)
‘HepeoueHKa BHEOOOPOTHBIX aKTUBOB H1340 H 1170 231H 1237 324‘
Jlo6aBoumbiil kanuTan (6e3 mepeoeHK) 1350 || 1 369 389| 1 369 389
‘PesepBHHﬁ KarmuTal H1360 H 108H 108‘
Hepacnipenenennasi npuObLIb (HEMOKPBITHIH 1370 26 789 425 25 916 569
YOBITOK)
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Hroro no pazneny 111 1300 29 329 586 28 523 823
|IV. JOJITOCPOYHBIE OBSI3ATEJBLCTBA ‘
IOueHOqHHe 00s13aTenbCTBA “1430 H 2 722“ 3 971‘
|I/ITOro o pazzaeny IV “1400 H 2 722“ 3 971‘
IV. KPATKOCPOYHBIE OBA3ATEJIBCTBA ‘
3aemmbie cpesicTa j1510 || 4 377 506| 3867 368
‘erl[I/ITOpCKaSI 3a/10JKEHHOCTD H1520 H 17 607 618H 17 100 413‘
‘I[oxom,l OyIyIIHUX MIEPHOIOB H1530 H 21 556H 20 696‘
‘OHGHO‘IHHG 0o0s13arebpCTBa H1540 H 537 688H 528 997‘
Mroro 1o pasneny V 1500 || 22544 368 21517 474
IBAJIAHC 700 || 51876676 50 045 268|

Otuer o punancoBbIX pesynbrarax AO «Bumm-buins-Jlann» 3A 2015-2016 I'T.

Haumenosanue noxazamens Koo 3a 2016 200 ||3a 2015 200
CMpOoKU
Breipyuka
Bripyuka oTpakaercs 32 MUHYCOM Hajiora Ha jjo0asiennyro |2110 96 036 350(| 89541918
CTOMMOCTb, aKI[H30B.
|CeGecronmocts mpojaik 12120 |62 908 812)||(58 335 846)|
‘BaJ'IOBaH pHUOBLITH (YOBITOK) HZlOO H 33127 538H 31 206 072‘
[Kommepueckue pacxompi 12210 (23 995 599)](20 580 696)
Vpassenteckue pacxoster 12220 || (4592 779)|| (4 523 359)|
‘HpI/I6LIJ'IB (YOBITOK) OT mpoJIax HZZOO H 4 539 160“ 6 102 017‘
‘I[OXO)II)I OT y4acTus B IPYTUX OpTraHU3aIHIX H2310 H 1458 663H 2 333 861‘
MporenTer k nomysenmio 2320 | 600764/ 738186
MpouenTsi K ynnate 12330 || (385485)| (702 210)
[Mpoune noxoser 12340 || 2540646 4599584
Mpoune pacxoms! 12350 || (4067 520)| (5 462 237)
| Tpu6sLIs (YORITOK) 10 HATOT006I0KEHHS 12300 || 4686228 7609201
‘Texymnﬁ HAJIOT Ha MPHOBLIH H2410 H (849 760)“ (1341 489)’
‘ B T.4. IOCTOSTHHBIE HAJIOTOBBIE 00sI3aTEIHCTBA (AKTHBHI) H2421 H -3 230H -306 470‘
‘I/IBMCHCHI/IC OTJIOKEHHBIX HAJIOTOBBIX 0053aTENbCTB H2430 H 165 462“ 172 116’
‘HSMGHGHI/I@ OTJIO’KEHHBIX HAJIOTOBBIX aKTHBOB H2450 H 136 374H 298 234‘
Mpouee 2460 | 8302 26750
| Yucras npuéLs (y6HITOK) l2400 | 3799078 6367080
‘COBOKyHHBIfI (MHAHCOBBIN pe3ynbTaT MeproIa H2500 H OH 0‘
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HpnMepﬂoe AOMAIIHEEC TBOPYECKOE 3aIaHUE

Br16op BapuanTa:

Hauanphas OykBa pamunuu cTyaeHTa Bapuant
J,®, J1,B,P, 1, E 1
K, V,5,0,10, X, b 2
K, H,M, 10,3, T 3
A CULT,Y, 4,11 4

1 3aganue. TecTnl
1 BapuanT

1. CrouMocCThb 3aKpBITHIX AKIMOHEPHBIX OOILIECTB MO OTHOIICHHIO K OTKPHITHIM aKIIMOHEPHBIM
o0111ecTBaM JI0JDKHA OBITH ...
A) BbIIIIC
b) Hike
B) paBHoii.

2. PacuerHas BenM4MHA, 32 KOTOPYIO IIPEIOIaraeTcs nepexo/] UMyIIecTBa U3 pyK B pyKH Ha J1aTy
OLICHKH B pe3yJIbTaTe CACIKHA MEXAY IPOAABLOM U IOKYIIATEIIEM, €CIIM Ha HUX HE IEUCTBOBAIN
KakHe-JIn0o upe3BbluaiiHble 00CTOATENbCTBA — 3TO. ..

A) PpiHOYHAs CTOUMOCTH

b) uBecTuIMOHHAs CTOUMOCTD
B) JIukBuanrioHHas CTOUMOCTb
I') KagactpoBast cTOUMOCTb.

3. B moroBope 00 OIIeHKE TOKHBI COAEPIKATHCS YCIOBUSL:
A) OcHoBaHue TSl 3aKJIIOUYEHHSI I0TOBOpa
b) Bun o0bekTa oneHKH
B) Bun onpeaensiemoii croumoctu
I') [IpuHUMIIBI OLICHKH
J1) MeTo/1bl OLICHKH.

4. Kakue MeTObl OLIEHKH CTOMMOCTH OM3HECa MOXKHO HCIIOJIb30BaTh, €CIU MPEAINOJaracTcs, 4To
TEKYIIUE YUCThIE JEHEKHBIE TIOTOKU HE CYIIECTBEHHO OTJIMYAIOTCS OT MPOTHO3HBIX?
A) MeTon YuCThIX aKTHBOB
b) Merton TMKBHUIAIIMOHHON CTOUMOCTH
B) Meroa kanuTanu3ainuu 0KHIaeMbIX JOX0J/I0B
I') Meroa NMCKOHTHPOBAHUS INIAHUPYEMBIX 10XO0JI0B

2 BapuaHT

5. PoIlHOYHAS CTOMMOCTH MOXKET BBIPAXKATHCS OTPHUIIATEIHLHONM BETUYUHOMN B CITy4ae OLEHKH. . .
A) HemarepuanbHBIX aKTUBOB, CTOMMOCTH KOTOPBIX COCTABJSIET HHUYTOXHYIO YacTh IO
CPaBHEHHUIO CO CTOMMOCTBIO aKTHBOB
b) U3HomenHoro o6opynoBaHus
B) UmyiectBa, ciaHHOTO B apeHy
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10.

11.

12.

[') YcrapeBmux 0OOBEKTOB HEIBM)KMMOCTH, CyMMa 3aTpaT Ha CHOC KOTOPBIX MPEBBIIIACT
CTOMMOCTh 3€MEIIbHOTO yJacTKa
J1) Dxomornyecku HEOIAronoayYHbIX OOBEKTOB.

Kaxoit 1OKyMEeHT sIBJIIETCSI OCHOBAHUEM JIJIsl TPOBEICHUSI OLIEHKHU?
A) JIuneH3ust Ha OCYIIECTBICHHE OIEHOYHOU JEATEeIbHOCTH

b) Horosop

B) AKT npueMKH BBITIOJIHEHHBIX pabOT

K kakoMmy noaxo1y OTHOCUTCSI METO/ KaluTaaIu3aluu 10X010B?
A) HoxoaHnomy

b) 3arpatHomy

B) CpaBHuTenbHOMYy.

Kakoli TpHHIUI OIEHKH CTOMMOCTH OHW3HECa PAaCKphIBACT CIICAYIONICEC YTBEPXKICHUEC: IPH
NPOBE/ICHUN OIIEHKH CTOMMOCTH OW3HEca OIICHIIMK JO/DKEH YYHTHIBATH COOTHOIICHHE CHII
CIpoca U MpeAIoKEeHUs Ha IaHHOM phIHKE?

A) 3amenieHus

b) CooTBercTBUsS

B) Oxunanus

I') [ToneznocTtn

3 BapuaHT

B ocHOBY kakoro mojaxojia K olieHke OnM3Heca 3aJ10KeH MPUHLUI 3aMeIIeHUs ?
A) loxogHoro

b) 3arparnoro

B) CpaBHutensHOro

Kak Ha3bIBaeTcs BEpOATHOCTh TOTO, YTO JOXOAbI OT WHBECTHLUH B OIICHHBaeMbIi OH3HEC
OKa)XyTCsl HIDKE TIPOTHO3HBIX ?

A) YObBITOK

b) depuuur

B) Camxenue npuObLH

I') Puck

Kakoli MeTos1 olleHKH HEeO0O0XOAMMO HCIOJB30BaTh B Cllydae MPUHSATHS COOpaHHEM KpPEAUTOPOB
pEILIEHNUs O BBEICHNHU Ha NPEANPUATUN KOHKYPCHOTO IPOU3BOACTBA?

A) HuCTBIX aKTHBOB

b) JInkBUIAIIMOHHOW CTOMMOCTH

B) Kanurtanuzaruu npuosuiu

I') Llena/mpu6ObLib

Kakoii BuJ CTOMMOCTH Cll€yeT HCHOJNb30BaTh IPH OLEHKE CTOMMOCTH OHW3HEca, eciH
HE0OXO0IUMO y4eCTh UHAUBHIyalIbHbIE IPEANOYTEHUS 3aKa3YlKa OT4eTa 00 OlleHKe?

A) PbiHOUYHAs CTOUMOCTH

b) uBecTHIIIOHHAs CTOUMOCTD

B) JlukBuganmonHasi CTOUMOCTb
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I') KagactpoBasi CTOUMOCTb.
4 BapuaHT

13. B ocHOBY Kakoro mojaxoja K olieHKe OM3Heca 3a10KeH IPUHIUIT OKUIaHUs?
A) loxoaHoro
b) 3arpartnoro
B) CpaBHuTENBHOTO

14. Kakue MeTo/bl OLIEHKU CTOMMOCTH OM3HEca MOXKHO UCIIOJIb30BaTh, €CIIM UMEIOTCS I0CTOBEPHBIE
JTAaHHbIE O CTOMMOCTH 3aMeIleHHs JaHHOTO 00beKTa?
A) MeTo YUCThIX aKTHBOB
b) Meroa nukBUIaLMOHHON CTOUMOCTH
B) Meto kanutanu3anuu 0XHIaeMbIX JOXO0JI0B
I') MeTo 1MCKOHTUPOBaHUS IUIAHUPYEMBIX JJOXO0JI0B

15. Pacuernas BenuuuHa, 3a KOTOPYIO MIPEAIoaraeTcs Nepexo/] UMYILECTBA U3 PyK B pPyKU Ha Jary
OLICHKM B pe3yJIbTaTeé BBIHY)KICHHOM CHEJIKUM MEXKIy NpOJaBLIOM M IIOKyIaTeleM, B
OIPEJIETICHHBIE YCTAHOBJICHHBIE CPOKHU — 3TO. ..

A) PbiHOYHAs1 CTOUMOCTD

b) HBecTUIIMOHHAs CTOUMOCTD
B) JlukBuarimonHasi CTOUMOCTh
I') KapactpoBast CTOUMOCTb.

16. Ilpu hopMHpPOBAHUN UTOTOBOW CTOMMOCTH CJIETyET ONPEICIUTh. ..
A) CyMMy OIICHOK, MOJYYEHHBIX C MCIIOJIb30BAaHHEM JIOXOJHOTO M 3aTpaTHOrO IMOJX0[a,
CJIeTyeT BBIUYECTh U3 OLIEHKH, ITOJIyY€HHOH NP pacyeTe CPaBHUTEIbHBIM IT0IX0/I0M.
b) Crnenyer cnoxuTh BCe MOJY4YEHHBbIE PE3Yy/NbTaThl, HA OCHOBE HCIOJIb30BAHUS Pa3IMYHBIX
MOJIXO/IOB
B) Cnenyer cnoxuTh Bce NMONTy4EHHbIE pe3yJbTaTbl, HA OCHOBE HCIOJb30BAHUS Pa3IMYHBIX
MOJIXOJIOB, C YYE€TOM BECOBBIX KOA((UILIMEHTOB, ONPEEIEHHBIX OLIEHITUKOM.

2 3apanme. CocTaBjieHHEe AaHHOTAIIUU HA HAYYHYIO0 CTATbIO.

JIst BBITIOSTHEHUS 3a7jaHUsl HA TIEPBOM JTame CieAyeT HaWTh Hay4dHylo cTaThio. OHa JI0JDKHA
OTBEUaTh CIEAYIOIUM TPEOOBAHHSIM:

1. CognepkaHre CTaTbd JOJKHO COOTBETCTBOBATh JUCHHUIUIMHE «OIEHKA CTOMMOCTH
OusHecay»

2. VY cTtatbu 0MKeH ObITh aBTOP(ABTOPHI), MECTO U3JIaHUS, TOJl U3JIaHUS

3. Cratbs 1omkHa OBITH U3aHa He panbie 2015 T.

Ha BTOpOM s3Tame crnemyeT COCTaBUTh KPAaTKOE OMMCAHUE COAECPKAaHUs CTaThbU, BBIIEIAS €T0
OCHOBHBIC MOMEHTBI, MCIIONIB3Ysl IMTaThl K3 TekcTa. OObeM aHHOTAIMM JIOJDKEH COCTaBUTh 1-2
cTpaHulbl. B pamkax yueOHOI rpynmbl cTaThbi HE JOHKHBI TOBTOPSITHCS.

Ha tpetbem stane ocymiectsisiercs opopmienue. Konus crateu npukperuisercs K padbote.
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Kpurepun 6a/1/IbHOM OLIEHKH PA3JIMYHBIX (DOPM TeKYIero KOHTPOJIsl yCleBaeMOCTH

Opranuzanys TeKyLero KOHTPOJIs YCIIEBAeMOCTH OOYYAIOIIMXCs 0 UTOraM cemectpa (MOAYJst), M0 MporpamMam
OakanaBpuaTa M MarucTpaTtypsl B COOTBETCTBUH C YUEOHBIMHU IUIAHAMH [0 HANPABICHUSM MOJTOTOBKH BBICIIETO
obpa3oBanus yTBepikIcHa nmpruka3zoM @V no ocHoBHOU nestenpHOocTH Ne 0557/0 ot 23.03.2017
Buiet pabot oOyyaronierocsi, OpMHPYIONHE TEKYIIUH KOHTPOJIb 10 JTUCITHILIIHHE

Ne MaxkcumyM 3a
- /;I Bun y4eOHoIi 1esITeIbHOCTH Bamner CEeMeCTp
(MOyIB)
W3mepumble BUIbI KOHTPOJISI CAMOCTOATEIBHON pabOThl 00yUYaronxcs
1 BrImonHeHue 1 3anuTa mpoeKTHON paboThl/ JOMAITHETO 10 10
TBOPYECKOTO 3aJIaHHs
2 | AymuTopHas KOHTpOJbHas/cpe3oBas paboTa 5 10
3 | TectupoBanue/0auIl OIPOCH 0,4 4
4 |3amuTa pa3nu4HbIX padoT MO 3aJaHHON TeMe 0,5 6
WuTtepakTuBHBIE (HOPMBI IPOBEICHHSI 3aHATUH
5 [Tocemienue 3aHATHI, BeIeHUE KOHCTIEKTA JIGKIIMU/CEMUHApa 1 01 4
paboTa ¢ HUM ’
6 |AKTHBHOE y4acTue B MHTEPAaKTUBHOM IIPOIIECCe 0,1 3
7 | OTBeThl Ha BONPOCHI HA CEMUHAPCKOM 3aHATHH 0,1 3
Bcero 3a cemecTp (MOIyIIh) 40

7 ®OoH OLIEHOYHBIX CPEICTB /sl IPOBEIeHUsI MPOMEKYTOYHOM aTTeCTAIMN 00YYAKOIIUXCS 110
AUCUHUILINHE

[lepeuens mMaHUPYEMBIX pPE3yAbTATOB OCBOEHHUS 0O0pa3oBaTENbHONW MpOTrpaMMbl (MEpeueHb
KOMITETECHIINI) C YKa3aHWEM WHIUKATOPOB WX JOCTIXKCHHS U TUIAHUPYEMBIX PE3yJIbTaTOB OOYYCHHS 10
JUCLUUILJIMHE CcOAepKUTCcs B pazgene «2. IlepeuyeHb TUIaHUpPYEMBIX pPE3yJbTaTOB OCBOCHUS
00pa3oBaTenbHON POrpaMMbl (TIepeueHb KOMITETEHIIN) C YKa3aHuEM MHANKATOPOB UX TOCTIKCHHS U
TUTAHUPYEMBIX PE3yIbTAaTOB O0YUCHHS 110 AUCIUTUITHHE.

7.1 TunoBble KOHTPOJIbHBIE 32JaHUs], He00XOAUMBIE 1JIsl OLIEHKH HHIMKATOPOB 10CTHKEHHU S
KOMIIETEHIUI, YMEHH ¥ 3HAHUI

OOpazoBarenbHast nporpamma "VYmopasineHue OusHecoM" mnpoduinb «MeHEeIKMEHT U YIpaBlieHHE
6usHecom» oyHas hopma 00ydeHus

KOMIIeTEeHIIUsI THIIOBbIE 3a/1aHUs
HKII-4 1. PaspabarbiBaeT KOHUENUHUIO NPOEKTa, HEPAPXMYECKYI0 CTPYKTYpPY
CnocoOHOCTh padoT, KaJleHJapHO-PecypPCHbIi IJIAH M KOHTPOJIb 32 XO0A0M HPOrpamMm
y4acTBOBATh ; Pa3BUTHS OPraHU3ALUM.

pa3zpaboTke 3amanwue 1

IporpaMm [ToreHIManbHBIE MHBECTOP MPOBOAMUT AaHAIM3 OOBEKTa COOCTBEHHOCTH Ha
pa3BUTHSA Bonpoc ero npuodbperenus. Onupasich Ha nuHamMuKy EVA (skoHOMHMuecKoit
KOMIIaHUH, N100aBIEHHONH CTOMMOCTH) CIeNaiiTe BBIBOJA O 1€]1eCO00pa3HOCTH MHBECTUIIHI.
pa3zpaboTke Kakue ympaBrneHueckune BO3ACHCTBHSA, UCXOJs U3 HMMEIOIICHCS HH(POpPMAIINH,
000CHOBaHUH MO)XKHO MPEIJIOKUTH Uil TOBBILIEHUS IPUBJIEKATEIIBHOCTH KOMIIAHUU JUIS
IIPOEKTOB U nHBecTopa?
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yIpaBIEHYECKUX
pEeUICHH,
CBSI3aHHBIX C
pa3BUTHEM
OouzHeca

HcxonHble naHnHbie

IToxa3zaTenn TI'on 1 Tox 2 T'ox 3
Bripyuka, pyo0. 1500 000 1 630 000 1700 000
BanoBbie u3iepxku, 1 000 000 1 150 000 1 400 000
pyo.

Hanor na npu0buib, % 20 20 20
Benanuuna 2 000 000 2 200 000 2 300 000
WHBECTHPOBAHHOTO

KanuTasa

V nelbHBINA BEC 70 65 50

COOCTBEHHBIX CPE/ICTB B
CTpYKType Kanurtana, %
VnensHslil Bec 3aeMHBIX | 30 35 50
CPE/ICTB B CTPYKTYpE
Kanuraina, %

[IponenTHas ctaBkamo | 8,5 8,0 9,0
Kpenuty, %
Bennuuna nusunengos | 20 21 19
Ha OJIHY aKlMIo, pyo.
Prinounas nena akmuu, | 100 100 100
pyo.

3amanue 2
VYV opranmzammn OOO «Curma» Ha MPOTSIKEHUU TATH JIET HaOII0Janach

creayromas quHamuka nokasarens EVA: 1 rox -56 Teic.py0., 2 rog 100 Teic.
py0., 3 rox 150 ThIC. pYO. 4 TON 230THIC. PYO., 5 TOA 300 THIC.pYO. MHTEpECEH
JIM TAaHHBIM OM3HEC /U1 NOTEHIMAIbHOTO MHBECTOpa?

B mpomecce OIEHKH WHBECTHUIIMOHHBIX BO3MOXKHOCTEH WHBECTOpP HAIEN
aJIbTEpHATUBHBIN BapuaHT BiIokeHUH — komnanuo OO0 «ConHue».

Y »3TOH KOMIAHMM Ha MNPOTSHKEHHMU IMATH JIET Habojanach cleayroas
nuHaMmuka nokazatens EVA: 1 rog 108 teic.py0., 2 rox 100 toIC. pyo6., 3 TOA
130 TteIC. py0. 4 Tom 130TBIC. PYO., 5 Tom 300 ThIC.py0. Kakoit mpoekt
NpEANoYTUTENbHEE Il HHBECTOpa?

OO6ocHylTe CBOM OTBETHI.

2. Ilpumensier coBpeMeHHbIe MOJ€JM Pa3BUTHS W YyNpPaBJIeHUs
OpraHu3anMeH.

3aganue 1

3a 2018 rox umcras mpuOBLTE KOMITaHUU cocTaBuia 9100, amopTu3amus 3a rofq
cocraBuia 500. Ha Havasio roja cTOMMOCTh 3a11acoB rOTOBOM MPOIYKIIMHU Oblia
paBHa 420, nebutopckas 3agomkeHHOCTh — 300, KpeauTopekast 3a10KEHHOCTb
— 800. Ha xonern roma 3amacel He U3MEHWIHCH, JEOUTOPCKAs 3a70JIKEHHOCTh
yBeanuuiuch 10 700, KpeauTopckas 3a10/KeHHOCTh yBeaunumiach 10 900.
Ompenenure, BETUYMHY ONEPAITIOHHOTO JIEHEKHOTO TTOTOKA Ha KOHET] roj1a

3aganue 2
PaccunraiiTe Bce BO3MOKHBIC BapuaHThl MylbTHIUIMKaTopa [lena/IlpuObuts npu
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CJIEIYIOIUX JaHHBIX: - PRIHOYHAS LIeHa akuuu — 30 JeH. e/1., KOJIMYECTBO aKIuii
B oOpamiennu — 1000 ThIC. neH. ef., BeIpyuyka oT peanusanun — 2000 ThIC. AcH.
end., 3arpatel — 1500 ThIC. AeH. €., B T.4. amoprtusamus 500 Thic. neH. en.,
MPOIICHTHI 32 KpeauT — 40 ThIC. JIeH. €]1., CTaBKa Hajiora Ha npuosu1b 20%.

CuryanmonHoe 3aganue 1

B xommanum «/lenpTay npu BBEJCHHMH OCHOB CTOMMOCTHOIO YIPAaBJICHHSA
0003HaYMIIaCh Cleayolas npobjaemMa: pbIHOYHAS CTOUMOCTH aKIUH KOMIAHUHU
cHM3WIAach Ha 2% 1O CpPaBHEHMIO C NPEABIAYIIMM TOJIOM, a, COIJIACHO
MIPEIOCTABIIEHHON OTYETHOCTH, 3PPEKTUBHOCTD €€ NEATEIBHOCTH BO3pOcia Ha
35%. BelacHMIOCH, 4YTO P  MEHEIKEPOB Ui IOBBIIIEHUS CBOETO
BO3HarpaxxaeHus (mepeMeHHasi 4acTh BO3HArPaKJIEHUs HAXOAUTCA B MPAMOI
3aBHCHMOCTH OT BEJIMYHUHBI MOKa3zaresis EVA) npenocTaBisuii HEI0OCTOBEPHYIO
OTYETHOCTb.

Paccmotpute m oOcynute cutyauuto B rpymnme. Kakue npelictBus ciemyer
MPEeANpUHAT COOCTBEHHHKAM W BEPXHEMY 3BEHY YIPaBJICHUS AJI pPELICHUS
po06IeMbI?

OOpazoBarenpHast nporpamma "®OuHAHCOBBIN MeHeMKMEHT" npodwib "OHUHAHCOBBI MEHEIHKMEHT"

OYHO-3204Has popma 00ydeHUs

KOMIICTCHIIMA

THIIOBBIC 3a/IAaHUA

IKII-5
CnocoOHOCTh
peann30BBIBATH
WHBECTUIIMOHHBIE
pelIeHus,
OCYIIECTBIISATh
dbopMupoBaHHE U
yIpaBiIeHHE
noptdenem
(MHAHCOBBIX U
peambHBIX
aKTHBOB
OpTraHu3aIy B
HENSIX
MaKCHUMH3AIIHHU €€
CTOMMOCTH

1. Brageer MeTo1aMu OLlEHKM NHBECTHLMIA M AaKTUBOB OPraHU3aIUN.
3ajganue 1
HmeroTcs crenyromye JaHHbIE:

Tabnua CTpyKTypupOBaHHbIil Oyxrantepckuii 6anaHe (y.e.)

Crartbs OanaHca D1 D2

IAKTHB

1. JleHexHble cpeicTBa 1900 4500
2. Jlebutopckast 3aJJOJPKEHHOCTh 1998 6500
3. MatepuanbHble 3amachl U 3aTPaThl 20580 5000
4. OCHOBHBIE CPEICTBA 77939 40000
BAJTAHC 102417 56000
ITACCHB

1. Kpeauropckast 3aJJ0;5KEHHOCTh 11017 7000
2. JonrocpodHble 3a€MHbIE CPEACTBA 400 30000
3. YcTraBHBIN KanuTaid 89000 12000
4. Hepacripenenennast nprObLIb 2000 7000
GAJIAHC 102417 56000

paccuuTaiiTe aHATUTHYeCKHE KOAPPUIIMEHTH U IPOaHATTU3NPYHTE UX,
cpaBHUBas (QUHAHCOBOE MOJIOKEHHE 10 IByM (hUpMaMm, a TakKe ¢ HOpPMaTHBHBIMU
3HA4YCHUSIMHU [IOKa3aTeIIeH.

3ajnanue 2
Nmerorcs CICAYIOIIUE TaHHBIC:

Tabnuna JlaHHbIe 10 UHBECTULIMOHHOMY MTPOEKTY

|| E:xeronmunas || Cpok JIuxkBumanmuoHHas Jlunetinas CTouMOCTh
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yucTas peanu3anuu CTOMMOCTb amopTu3anus, | KanuTaia Jis

PUOBLIB, MPOEKTA, obopynoBaHus, TBIC. 11.€. MPEAIPUATHS,
THIC. JI.€. JeT THIC. JI.€. %
800 3 150 60 10

OnpenenuTh BETUYMHY HAaYalbHBIX KAIMTAJIOBIOXKCHUH, TIPU KOTOPOH MPOEKT
oyznet a3 exTuBHBIM. OTBET MOSCHUTS.

2. IIpumeHsieT COBpeMeHHbIe MeTOAbI M MO/JeJIM YIIPABJICHUS] HHBECTHIHSAMH
B eJIAX MAKCHMM3allUH CTOUMOCTH OM3Heca.

3ajanue 1

Vcnonb3ys AaHHBIE NPEbIAYIIEro 3a7aHus, BBIIOJHUTE OLIEHKY (PHMHAHCOBOTO
coctosinusi 1 ero nporao3 OO0 «Jlenta» ¢ momomnisio I «Bam ¢puHaHCOBBIH
aHATUTUK» UM «AnbT PunHancel». ChenaiiTe BbIBOA O pOiM (UHAHCOBOIO
COCTOSIHMSI B cTOMMOCTM OusHeca. llpemioxure HampaBieHUsl MOBBIIICHUS
croumoctu 6uzneca OO0 «Jlenray.

3ajanue 2
U3BectHo, uro mpu WACC=17% (WACC - cpenHeB3BelICHHAasS CTOMMOCTh

KaluTaga) CTOMMOCTh HpeanpusaTis MakcumanbHa. C momoripto cpencts Excel
OIIpeIeNTe:

- enuunHy WACC mipu cyIiecTBYIOIIeH CTPYKType KalmuTana;

- ONITUMAJIBHYIO CTPYKTYpPY KamuTama.

VcxonHble AaHHBIE AJIs pacueTa, pyo.

IHokazarenu Benuyuna
MoKa3aTeJs

CoOCcTBEHHBIN KanuTall:

-YCTaBHBIN Kamural, 12 000 000

- Hepacnpe/esieHHast TPHObLITh 1 400 000
3aeMHBII KaluTal:

- TOJITOCPOYHBINA KPEAUT 1 000 000
Hroro ¢hmHaHCOBBIE peCYPCHI PENTPHUITHS 14 400 000

Bennuuna nuBuneH0oB coctaBisieT 12% oT cOOCTBEHHOr0 KanuTaa.
KomnyectBo akumii — 9 000 mt. Pa3zHOCTH MKy SMUCCHOHHOW TIEHOH OHOM
aKIUM U 3aTpaTaMM Ha ee Bblyck cocTasisieT 500 py6. [IpornieHTHas craBka 1o
Kpenuty coctaisieT 16%.

~

ook owdE

IIpuMepHBIii NepedYeHb BONPOCOB K 3a4eTy:
CrouMoCTb Kak KpUTepHii 3¢ (eKTUBHOCTH OU3HECA.
Bunaer cromMocTh.

OOBeKTHI U CyOBEKTHI OLIEHKH.

[TpuHIMIIBI OLIEHKH OM3HECA.

[Toaxomp! K OIIEeHKE CTOMMOCTH Ou3Heca.

Teopuss ympaBieHHS CTOMMOCTBIO OmW3Heca:
COCTAaBJISIOLIME, ATAIBl BHEAPEHHUSL.

CoBpeMeHHBIE TEOPUH YIPABICHUS CTOUMOCTBIO.
CucTeMHBI TOAXOX W OCHOBHBIE JTalbl YIPaBICHUS CTOMMOCTBIO:
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10.

11.

12.

13.
14.

15.

16.
17.
18.
19.
20.
21.

22.
23.
24.

25.

26.
27.
28.
29.
30.

31.

UCTIOJIB30BAaHUS CTPATETUYECKUX BO3MOXKHOCTEH CO3[aHUsI CTOMMOCTH; pa3padOTKH IJIAHOB,
nporpaMM ¥ TPOEKTOB YIYYIICHUH, OIEHKU pe3yJabTaTOB YIPABICHUS CTOMMOCTHIO
Ou3Heca; KOPPEKTUPOBKH IENICH; OLEHKH JEATEIbHOCTH MEHEIKEPOB; BO3HATPAKICHUS U
MOTHBAIUH.

BnusiHue BenMUMHBI M JMHAMUKUA CTOMMOCTH OM3Heca Ha (OPMHUPOBAHUE €T0 CTPATETHU
pa3BUTHSL.

MakposkoHOMHUYECKHE  (DAKTOpBI: TOCYJapCTBEHHOE perylupoBaHHE, HW3MEHEHHE B
COCTOSIHUM DKOHOMHKH CTPaHbl, MHPOBOW OSKOHOMHUKH, TIIOJIMTUYECKUE, COIHAIBHBIC,
HKOJIOTHYECKHUE, KYJIbTYpHBIC H JIp.

®akTopel MHKpPOYPOBHS: ()MHAHCOBOE COCTOSIHAE, TEXHMKA M TEXHOJOTHH, 3aIlachl,
KaJIpOBBIM COCTaB U Jp.

JKu3HEHHBIN MK KOMIIAaHWH, €T0 CTaJIMW W BIUSHHE HA JTalbl YIPABICHUS CTOUMOCTBIO
OusHeca.

KiroueBbie hakTopbl 3 (HEKTUBHOCTH CUCTEMBI YIIPABJICHUSI CTOUMOCTBIO.

CTOMMOCTHBIE IIETIOYKH, CTOMMOCTHBIE CHCTEMBI M TpPaHCHAIMOHAIbHBIE OW3HEC-CETH B
CO3JIaHUH CTOMMOCTH Ou3Heca.

B3anMOCBS3b BBICIIErO M OCTAIBHBIX YPOBHEH HEpapXuH yIpaBlIeHHs dYepe3 (PakTOpbI
CTOMMOCTH Ou3HEca.

Pacnpenenenne (pakTOPOB CTOMMOCTH 110 BEPTHUKAIN ¥ TOPU3OHTAIH UEPAPXUH YIIPABICHUSI.
DKOHOMHUYECKast NPUOBLIb: CYITHOCTh, OTIMYUE OT OyXTalnTepCcKOd MPUOBLIH.
DkoHoMHYECKas 1o0aBiieHHas crouMocTh (EVA).

Monenu onpenenenus EVA.

®axTopsl pocta EVA. Posis EVA B o11eHKe U yIIpaBJI€HUU CTOUMOCTHIO KOMITAaHUU.
OKOHOMUYECKOE coJiepkaHue U cdepa MNpPUMEHEHHMs T[O0Ka3zaTells  aKIHOHEPHOH
no6asieHHoN croumocTH (SVA).

Penrabenbroctsh akTuBOB (ROA).

JHoxonHocTh cooctBeHHOro Kanutana (ROE), Biustoniue Ha Hee pakTopsl.

[Toka3aTenu YMUCTOM MPHOBLTIM HAa OOBIKHOBeHHYIO akuuio (EPS) m MynapTummkaTop meHa
ousneca/ noxon (P\E), ux mpuMeHeHHE B YIIPaBICHUN OU3HECOM.

ITokazatenu peiHOYHAs jgobaBieHHas cToumocTh (MVA), nenexxHas mo0aBiicHHAS
cronmocth (CVA) B cucTeMe CTOMMOCTHOTO YIPaBJICHUS OM3HECOM.

CyIHOCT ¥ BUJbI MHBECTUIIMOHHON IPUBJIEKATEIbHOCTH.

@DaKTOpHI HHBECTHUIIMOHHOM MPHUBIIEKATEIIFHOCTH OM3HECa HAa (PMHAHCOBBIX PHIHKAX.

MeTo/ibl OIIeHKH HHBECTULIMOHHOW MPUBJIEKATEIbHOCTH OpraHN3alluy.

CronMocTh OM3HECA KaK MHIMKATOP €r0 MHBECTUIIMOHHOW TPUBJIEKATEIHHOCTH.

PazpaboTka u peanuzanus Ou3HEC-IUIaHA KaK CTpPATETMUECKOE peIIeHHe BOIpoca o
TIOBBIIIIEHUH CTOMMOCTH OM3Heca Ha ()MHAHCOBBIX PHIHKAX.

[TporpamMMHBIe IPOAYKTHI B OLIEHKE CTOMMOCTH OHU3HEca.

7.2 Unble MaTepuaibl, HEO0OX0AUMBbIE /1JIsl OLEHKH HHIMKATOPOB J0CTHXKEHUs] KOMIIeTeH M,
YMeHHH U 3HAHUH

HOpH}IOK IMPOBEACHUA HpOMe)I(YTOQHOﬁ arréCrtaui MW CHUCTEMAa OLCHHWBAHUA PE3YJIbTATOB
HpOMC)KyTO‘IHOﬁ arTeCTalun 10 HUTOTraM CEeMCCTpa (MO,Z[YJ'ISI) o nmnporpammam 6aKaJ1aBpI/1aTa u
MarucTpatypbl B COOTBETCTBUH C y’—Ie6HI)IMI/I IJIaHAMH 110 HAIpaBJCHUAM IMOATOTOBKH BBICIICTO

oOpa3oBaHus yTBepkaeHa npukazoMm DY mo ocHoBHOM faesitenbHOcTH Ne 0557/0 ot 23.03.2017.
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8. IlepeueHb OCHOBHOH M JOMOJHHUTEJbLHOIN y4eOHOIl JMTepaTypbl, HeO0OXOAUMOM
AJIsl OCBOEHMS THCIHUTLIUHBI

HopmaTuBHBIE IPABOBbIE AKTHI

1. Koucrurymus Poccuiickoit @enepanum.

2. Hauorossrii koneke Poccuiickoit @eneparuu.

3. I'paxxnmanckwuii kogekc Poccuiickoit deaepanum.

4. Oenepanbubiii 3ak0H OT 29.07.1998 1. Ne 135-@3 «O06 OIEHOYHON JCSITETLHOCTH B
Poccutickoit deneparumy (C UBMEHEHUSIMU U JTOTIOJTHEHUSIMH ).

5. ®enepanbubie crangapThl orieHku (PCONel-Nel3)

OcHoBHas1 iUuTEpaTypa:

6. ®demoroBa M. A., bycos B. U., 3emmsaackuii O. A. OrieHKka CTOMMOCTH aKTHBOB U
ousHeca [DnekTpoHHBIH pecypc]: yueOnuk / mox pea. M. A. @enotoBoii. 2-¢ u3f., mepepad. u
nor. M.: WsnmarensctBo [Opaiit, 2024. 539 c. https://urait.ru/bcode/541194 (nmara oOpameHus:
10.04.2024).

7. TI'puroppeB B. B. Ouenka cTouMOCTH OH3HECAa: OCHOBHBIC IOJIXOJbI U METOIbI
[Onexrponnsiii  pecypce]: yuebHOoe  mocobue.  M.: Pycaiinc,  2024. 335 C.
https://book.ru/book/953012 (nara obparienus: 10.04.2024).

JlonoIHUTeIbHAS JTUTEepaTypa

8. CnupumonoBa E. A. OueHka u ympaBieHHE CTOMMOCTBIO Ou3Heca [DIeKTpOHHBIH
pecypc]:  yuyeOHMK M OpakTHKyMm. 3-€  u3f., ucop. M.:  MspmarenbctBo  FOpaifr,
2024. 257 c. https://urait.ru/bcode/536908 (mata oopamenwus: 10.04.2024).

9. Ily3oB E.H. Crpaternueckoe ympaBieHHE CTOMMOCTHIO KOMIAHHUHU [DICKTPOHHbIH
pecypce]: yaebHOe mocobue. M.: UznarensctBo KOpaiir, 2024. 256 c. https://urait.ru/bcode/544415
(mata obpamenus: 10.04.2024).

10.Kacessuenxko  T.T., MaxosukoBa I.A. Omenka croummMocTHn  Om3Heca  +
npuIIoKeHne [DIeKTPOHHBIH pecypc]: ydeOHuK. 2-e u3f., nepepad. u gomn. M.: M3marenbcTBO
FOpaiit, 2024. 373 c. https://urait.ru/bcode/535921 (nara oopamenus: 10.04.2024).

11.0uenka croumocTH Ou3Heca [DNEeKTpOHHBIM pecypc]: ydueOHMK / moa pen. M. A.
Ockungapoa, M. A. ®enorosoit. M.: KuoPyc, 2023. 320 c. https://book.ru/book/945959 (nara
obpamenus: 10.04.2024).

9. Mepeyenn pecypcos HHPOPMALMOHHO-TEJeKOMMYHHKAIUOHHOM ceTH
«HHTEpHEeT», HEOOXOAMMBIX JJIsl OCBOCHHMS THCIUIITHHBI

1. Cunpasounas npasosas cucrema Koncynprantllmocy. [OdunuansHbIi caift].
URL:www.consultant.ru

2. Cnpapounas npaBoBas cuctema «IapanTy». [OdHUIHaNIbHBIH caifT].
URL:http://ivo.garant.ru/#/startpage:0

3. TlporpaMMHBEI KOMIUIEKC IS OpraHM3alMM JOCTYNIAa K OMPIKEBBIM TOPTOBHIM
cucreMaM B pexxume onnaitH QUik. [OdunmanbHeiii caiT].
URL: http://www.quik.ru/.

4. Factiva — rnoGameHas ©Gasa ganblX. [O¢uumaneeeni — caiit].  URL:
http://www.dowjones.com/factiva/int/russian.asp.

5. DnekrponHas 6ubGnumoreka ®uuancosoro ymusepcurera (DB) http://elib.fa.ru/
(http://library.fa.ru/files/elibfa.pdf)

6. DnexrponHo-6ubanoreunas cucrema BOOK.RU http://www.book.ru
7.  DneKTpOHHO-OMOIHOTEYHAs CHCTEMA «Y HUBEPCUTETCKAs OUOIMOTEKA
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OHJIAMH» http://biblioclub.ru/
8.  DnekrpoHHO-6MOIMOTEYHAs cucTeMa Znanium http://www.znanium.com

9. DnuexTpoHHO-GuGIMOTEUHas cucTema u3natenscTea «FOPAUT» https://www.biblio-
online.ru/

10. Hayunas snexrponnas 6ubnuoreka eLibrary.ru http:/elibrary.ru

10. MeToanueckue yKazaHus JJisi 00y4a0IIMXCS 110 OCBOCHUIO JUCUMIIJIMHBI

OOyueHue Mo JUCHUIUIMHE MPEIoiaraeT u3y4eHue Kypca Ha ayJUTOPHBIX 3aHATHAX (JCKIUH
CEMMHApCKHE 3aHATHsA) M CaMOCTOSTeNbHOH paboTbl. CeMHMHApCKMe 3aHATUS 1O JUCLMIUIMHE
OPENoNaraloT MX NPOBEIEHHE B PA3NUYHBIX (OpMax C LENbI0 BBISBICHUS IOJYyYCHHBIX 3HAHUM,
yYMEHUH, HaBBIKOB M KoMmnereHuuil. Kypc mpenanosaraer IIMpOKOE HCIOJIb30BAHUE HWHTEPAKTHBHBIX
MeTOJ10B 00yueHus. [ mpoBeaeHUs] CEMUHAPCKUX 3aHATUN aKTUBHO MCIOJIb3YIOTCSI METO/IbI pabOTHI B
MaJIbIX TpyImnax, BOBJIEYEHHE B MHAMBUIYyalbHYIO paboty. Ilpu mpoBeseHuM ceMHHApCKHUX 3aHATHHA
UCIOJIb3YIOTCS IPE3EHTALIUU.

CryneHTaM HEOOXOJUMO O3HAKOMHUTBCS € COAEp)KaHUEM pabodell MporpaMMsbl AUCLUIUIMHBL
(manee - PIIJI), ¢ umensMu M 3agadyaMu JUCUUIUIMHBI, METOAMYECKMMM pa3padOTKaMHU IO JIaHHOU
JUCLUIUIMHE, UMEIOIIMMCS Ha 00pa30BaTeIbHOM IOpTalie U caiite Kadeapsl.

W3yuenne qUCUUILIMHBI TpeOyeT CUCTEMAaTUYECKOI0 U MOC/IeA0BAaTEIbHOIO HAKOIJICHUS 3HAHUH,
CJIEIOBATENbHO, CTY/IEHTaM HE00X0UMO Mepes Kax 101 JIeKIMel pocMaTpuBaTh padouyo nporpammy
JUCLHUIUIMHBL, MPOCMOTPETh MO KOHCIEKTY MaTepuan mnpeiaslayuieid nexuuu. [Ipu 3arpyaHeHusx B
BOCIIPHSITHM MaTepuana CleayeT oOOpaTUThCS K OCHOBHBIM JIMTEPATYpHBIM HCTOYHUKaM. Eciu
pa3o0paThCsi B MaTepualle He yJalloch — 00paTUTHCS K JIEKTOPY (IO rpaduKy ero KOHCYJIbTAlMi) WK K
IIPENoAaBaTesio0 Ha IPAKTUYECKUX 3aHATHSIX.

CryneHTam npu NOArOTOBKE K CEMUHAPCKUM 3aHATHAM CIEAYeET:

- JI0 OYEPETHOr0 MPAKTUYECKOIO 3aHATUS MO0 PEKOMEHJOBAHHBIM JUTEPATypHBIM MCTOYHUKAM
npopaboTaTh TEOPETUYECKUI MaTepHrall, COOTBETCTBYIOIIEH TEMbI 3aHATHUS;

- IpU TOJATOTOBKE K MPAKTUUYECKUM 3aHATUSAM CIleAyeT 00s3aTeIbHO MCIOJb30BaTh HE TOJIBKO
JEeKIMH, Y4eOHyI JMTeparypy, HO M TaM, i€ 3TO HEOOXOJUMO, HOPMAaTHBHO-TIPAaBOBHIE AaKTHl,
MHTEPHET-UCTOYHHKH;

- TEOPETUYECKUIM MaTepuai ClIelyeT COOTHOCUTH C IPaBOBBIMU HOpMaMH, TaK Kak B HUX MOTYT
OBITH BHECEHBI N3MEHEHUS, I0NIOJIHEHUS], KOTOPbIE HE BCET/1a OTPAXKEHBI B yU€OHOM JIUTEpaTypE;

- B HaJaJle 3aHsITHH 3a4aTh NPENOIaBaTENI0 BOIPOCH! 10 MaTEpUaily, BbI3BaBLIEMY 3aTPyIHEHUS
B €ro NOHMMAHHUU W OCBOECHUHU NPH PEIICHUH MPAKTUKO-OPUEHTUPOBAHHBIX 3a/laHUM, 3aJaHHBIX JUIS
CaMOCTOSITEJIBHOTO PELICHMS;

-B X0/I€ CEMUHApa JaBaTh KOHKPETHBIE, YETKUE OTBETHI MO CYILIECTBY BOIIPOCOB;

-Ha 3aHATUU JOBOAUTH KAXAYK 3aJady [0 OKOHYATEJIbHOTO PEUIEHMs, JIEMOHCTPUPOBATH
MOHMMAaHHE MPOBEIEHHBIX pPAacyeToOB (aHANM30B, CUTyallui), B cily4yae 3aTpyAHEHHMH oOpamatbes K
IIPENoAaBaTelIo.

Memoouueckue pexomenoayuu
N0 8bINOIHEHUIO PA3TUYHBIX (YOPpM camocmoamenbHoil padomul

OcHOBHasl 11e7Tb CaMOCTOSITENIbHON padOTHI CTYAEHTa MPU M3YYEHUU TUCIUIUIMHBI — 3aKpeNnuTh
TEOpPETUYECKHE 3HAHUs, MOJy4YeHHbIE B XOJE JEKIMOHHBIX 3aHATUH, a Takke Cc)OpMUPOBATH
MPAKTUYECKHE HABBIKU PabOThl B COOTBETCTBUM C KOMIIETEHIMSIMH, COJAEP)KALIUMUCS B Yy4eOHOH
nporpamme. CamocTosTeNIbHAs paboTa CTYJEHTa B MPOLIECCE OCBOCHUS IUCIUIUIMHBI BKJIIOYaeT B ceOs:

-IIOArOTOBKY K CEMUHAPCKUM 3aHATHUSM;
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-paboTy C ANMEKTPOHHBIMU YYEOHBIMHU PECYPCAMU;

-U3y4eHUE OCHOBHOMU U JIOMOJHUTENILHOM JIUTEPaTyphl 110 IUCHUILINHE;

-BBITIOJIHEHUE TECTOB;

- BBIIIOJIHEHUE KOHTPOJIbHOM paboThI;

-y4acTHe B HAyYHO-TIPAKTUYECKUX KOH(PEPEHIMIX U MyOIMKallK CBOUX HAYYHBIX MaTEPUAJIOB;

- MMOJITOTOBKA K DK3aMeHy (3a4ery).

Jnisi  yCHEeImHOTO  OCBOEHHSI  TUCIMILIMHBI HYXKHO H3y4yaTb Y4YeOHYIO JIUTEpaTypy,
JOTIONTHUTEIBHYIO JIUTepaTypy, a TakKkKe CaMOCTOSATEIbHO MOCTOSHHO HCKAaThb HOBBIE HCTOYHUKU
yuebHoil nnpopmarmu. IIpencraBnsercs, nenecoodpa3HbIM PETyIspHO 3HAKOMUTHCS C COAEpIKaHUEM
JKYpPHAJIOB IO YIIpaBJIeHYECKOM TeMaTtuke, myonukanusimMu B CMU, 4ToOb! 1ojiHee MOHUMATh MPOOIeMbl
TparcGopMaIii COBPEMEHHOTO POCCUICKON SKOHOMHKH.

Memoouueckue pekomenoayuu no 6bINOJIHEHUI0 RPOEKMHOU padomul

BrimonHeHne KOHTPOJIBHON palbOoTHI CiieyeT HadaTh ¢ M3Y4YeHHs cepbl NesTeTbHOCTH
OLIEHUBAaEMON OpraHu3aliy, BHEUIHMX U BHYTPEHHUX (AKTOPOB, OKa3bIBAIOUIMX BIHMSIHHUE Ha
CTOMMOCTB OObEKTa OLCHKH U yIPABICHHS.

Ha ocHOBe WH3y4eHHBIX BHEIIHUX M BHYTPEHHHMX (AKTOPOB BBINOJHACTCS OLICHKA
CTOMMOCTH OpraHH3allid TPeMs MOIXOJaMHU: 3aTPaTHBIM (MMYIIECTBEHHBIM), PBIHOYHBIM
(CpaBHHUTEIIBHBIM) U JIOXOIHBIM.

JIisi OLIEHKH 3aTpPaTHBIM TOAXOJIOM HCIIONIB3YEeTCsS METOJ] YHCTHIX akTHUBOB. COrilacHO
JAaHHOMY METOJy, He00X0AMMO CKOPPEKTUPOBATh AaHHbIe OanaHca B 3aBUCMMOCTH OT U3MEHEHHUS
PBIHOYHOW CHTyallUd C MOMEHTa COCTaBJIeHHs OanaHca (B YCIOBHSX KOHTPOJBHON pabOThI
yKa3aHbl CTaThbM, MOJAJIEKAIINE KOPPEKTUPOBKH, M BEIMYMHA M3MEHEHUs »Tux crareit). Ilocie
KOPPEKTHPOBKM OamaHca ®3 CKOPPEKTHPOBAHHOM CYMMBI aKTHBa CIIEAYeT BBIYECTh
CKOPPEKTUPOBAHHYIO CyMMY o00s3aTenbeTB. Pesynbrar OyneT COOTBETCTBOBaTb CTOMMOCTH
Ou3Heca, OIPEeIIEHHOM 3aTPaTHBIM MTOAX0/I0M.

OneHka CpaBHUTENbHBIM IIOJXOJOM OCHOBaHAa Ha TMOHMCKe OOBekToB-aHamoros. C
MIOMOIIIBIO PA3JIMYHBIX 0a3 MaHHBIX ceTu MHTepHeT cieayet mono0parh 1Ba-TpH aHAIOTa, KOTOPHIE
ObUIM HEJIaBHO MPOJIaHbl Ha PhIHKE (MJIM B JIAHHBI MOMEHT BBICTABIIEHBI HA MPOJAXY) U 110 HUM
€CTh JIaHHBIE, KacaroIIuecs IeHbl WX MPOJaXKH, BEJIMYUHBI BBHIPYYKH W/ NpuObuM. Jlanee mo
KaX/IOMY aHaJIOTy PacCYUTBIBACTCS MYJbTHUIUIMKATOP LIE€HA/MPUOBLIL W/WIN 1IeHa/00beM MpoIax
(BHUMaHUe, W YHUCIUTENb, W 3HAMEHaTenb OepyTcs 1Mo o00bekTy ananory!). Ilo kaxmomy
MYJIbTUILIMKATOPY (MM IO OHOMY BHIOpAaHHOMY) HAXOAMM cpeliHee apu(MeTHUECKoe 3HaUCHHE.
Hanee, sl MyJnbTUILIMKATOpa I€HA/NPUOBLIL MONTYYEHHOE 3HAUYEHHWE YMHO)KaeM Ha 3HayeHHe
OpuOBUIM OLIEHUBAEMOTO MPEINpUATHS, a JUId MYJIbTUIUIMKATOpa IIeHa/00beM Npojax — Ha
BBIPYYKY OIEHMBAEMOTO NpeAnpusTHs. EciM HCHonp30Basicsi OMWUH MYJIBTHIUIMKATOpP, TO
MOJIy4eHHOE 3HAaYEHHE U €CTh CTOMMOCTh OOBEKTa OLIEHKHM CPaBHUTENBHBIM HojxoaoM. Eciu ke
HCIOJIb30BAJIOCh HECKOJIBKO MYJIBTHILUIMKATOPOB, TO CIEAYET ONpPEAETUTh B3BEIIEHHOE 3HAUCHHE
NOJYYeHHBIX  pe3yJabTaToB  (BECOBOE 3HAaueHHWE KOX(P(UIMEHTOB CTYAEHT  BbIOWpaer
CaMOCTOSITENIFHO C y4ETOM, BO-TIEPBBIX, TOTO, YTO CyMMa BECOBBIX K03((HIIMEeHTOB cocTaBisier
€IMHUIy, a, BO-BTOPBHIX, TOrO, YTO 3HAYEHHE BECOBOr0 Kod(p(UIMEHTa oOmpeaesseTcs
00BEKTUBHOCTHIO COOPAHHBIX JaHHBIX).

OmnpeneneHre CTOMMOCTH JOXOJHBIM IOJAXOJOM 0a3upyeTcss Ha MPOTHO3€ YHCTBHIX
JCHEeKHBIX MMOTOKOB. VM3HAa4ambHO CleAyeT BHIOpATh MOJENb OINpPENEICHUS] YUCTOTO JICHEKHOTO
MOTOKA: OCHOBAaHHYIO Ha COOCTBEHHBIX CpPE/ICTBAX WJIM BCEM MHBECTHPOBAHHOM Kamutaie. Jlanee
Ha TPOTHO3HBIM mepuon (ykazaH B YCIOBUM KaXIOrO0 BapuaHTa KOHTPOJBHOM paboThI)
BBITOJIHSCTCSI MPOTHO3UPOBAHUE BBIPYUKH, CEOECTOMMOCTH W JPYTHX 3JIEMEHTOB OTYETa O
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(UHAHCOBBIX pe3yNbTaTax JJsl OMPECIICHUs MPOTHO3HBIX 3HAYCHHWN NMPUOBUTH (BHHMAaHUE, BCE
nokazareian  OpuObUM  paccuuThiBaroTcs!).  [IporHo3  OCHOBBIBaeTCSI Ha  TCHICHIMH
PETPOCTICKTUBHBIX JTAHHBIX OTYETHOCTH M TeMITaX WH(IISAINY.

Jlanee, B 3aBUCUMOCTH OT BBIOpaHHOW MOJIENIH, HA OCHOBE YUCTOM NMPUOBUIN WM MPHOBLTA
JI0 BBIYETA MPOIICHTOB U HAJIOTOB PACCYUTHIBAIOTCS MPOTHO3HBIC JIEHEKHBIC TTOTOKHU. [lomyueHHbIC
Benu4uuHBl TUCKOHTUPYIOTCS o WACC (mpucyTcTByeT B YCIOBUHU 3a7a4yu) U cyMMHpyroTcsa. K
UTOTOBOW BEIMYMHE MPUOABIISICTCS TEPMHUHAIBHAS CTOMMOCTh. Pe3ylbrar — CTOMMOCTh OH3HECa,
paccurTaHHas JOXOHBIM ITOIXO0JIOM.

C moMoIbpi0 B3BEMIMBAHUS CTOMMOCTEW OM3HEca, MOYYCHHBIX HA OCHOBE TPEX MOXO/0B,
OIIpENIeNSIeTCSl HTOTOBasi CTOMMOCTh OM3Heca.

Ha 3axirountensHOM 3Tare HAa OCHOBE HW3YYCHHOW W TMPOAHATU3UPOBAHHON B XOJ€
pacyeToB HMH(OPMAIMU JIENAIOTCS BBIBOABI O TpoOJeMax B CTOMMOCTHOM YIIPAaBJICHUH
OpTraHM3aIMeH U MPeIIaraloTCs HAIPABIICHUS UX PEIICHUS.

Memoouueckue peKkomeHOayuu no 6bINOJIHEHUIO 0OMAUIHE20 MEOPUECKO20 3A0AHUAL.

JInsi BBINOJIHEHHUS 3aJaHusl Ha MEPBOM JTale ClelyeT HalWTHU HaydHyro crarbio. OHa JOJKHA
OTBEYATh CIICYIOIIUM TPEOOBAHUSIM:

1. CopepxkaHue CTaThbU JIODKHO COOTBETCTBOBAThH JIUCHHUILIMHE «YTPABICHHE CTOMMOCTHIO

OousHeca»
2. VY cTaThu A0JKEH OBITH aBTOP(aBTOPHI), MECTO M3IaHUS, TOJT U3TaHHS
3. CraTbst moymkHa OBITH M31aHa He panbme 2018 .

Ha BTOpoM sTame cieayeTr COCTaBUTh KpaTKOE OINMCAHHUE COJEPKaHMs CTAaThbH, BBIJEIAS €ro
OCHOBHBIC MOMEHTHI, HCIIONIB3Ysl IHUTaThl W3 Tekcrta. OObeM aHHOTAIMHM JIOJDKEH COCTaBUTH 1-2
cTpaHuIbl. B pamMkax yueOHON IpynIibl CTaThU HE JOJKHBI IOBTOPSATHCS.

Ha tpetbem stamne ocymectsisiercss opopmiienne. Konust crateu npukpervisieTcs K padore.

11. IlepeyeHr HUHGPOPMANMOHHBIX TEXHOJIOIMH, HCHOJb3yeMbIX MPH  OCYUIECTBJICHUU
00pa3oBaTeJbHOI0 MpoIecca Mo JMCHUIIMHE, BKJIKYas NepeYeHb He00X0AMMOro MporpaMMHOro
o0ecrneyeHusi 1 HH(POPMALMOHHBIX CIIPABOYHBIX CHCTEM.

11.1 KoMIuIeKT JTHIEH3HOHHOI'0 IPOrPAMMHOI0 00ecneyeHus
1. nMIEeH3MOHHOE OTEYECTBEHHOE:!
Astra Linux, Libre Office
2. JHIIEH3MOHHOE UMIIOPTHOE:
ITO pyig TCO nu1 ¢ orpaHUYEHHBIMA BO3MOKHOCTSIMU 3I0POBbSI
3. cBOOOJHO pacHpOCTpaHIEMOE:
Apxusatop KDE (Ark)

11.2 CoBpemennble mnpodgeccHoHalbHble 0a3bl JaHHBIX M HHGOPMALMOHHBbIE CIPABOYHbIE
CHCTEeMBbI
1. UndopmanmonHo-npaBoBas cucrema «l apant»
2. HudopmarmonHo-npaBoBas cuctema «Koncynprant Ilmocy
3. HudopmannoHH0-00pa30BaTebHBIE PECYpPChl JHMYHBIX KAaOWHETOB  OOYYaIOMIMXCS
iatdopmel GuHancoBoro yHuBepcurera - http://org.fa.ru/.
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11.3 CepTuduuupoBaHHble NPOrpaMMHbIe H aNllapaTHbIe CPeCTBA 3alMThHI HH(pOPpMALUM- HE
UCIIOJIb3YIOTCS

12 Onucanue MaTepuaAIbHO-TEXHUYECKOH 0a3bl, HE0OXOAMMOI 1)1 OCYLIECTBJIEHUSA
00pa3oBaTeJILHOIO NMpolecca no JUCUUILIHHE

OO0pa3zoBareNnbHbIi IPOLECcC M0 y4eOHOU AMCHUIUIMHE OCYILECTBIISCTCS B YUEOHBIX ayIUTOPUIX
JUI IpOBe/IeHUs Y4eOHbIX 3aHATHi. [Ipy 0cBOCHMM AMCLUIUIMHBI UCTIONB3YIOTCS TEXHUUECKUE CPEeICTBA
MYJIbTUMEAMIHON TEXHUKU ayJUTOpuid. J{71si mpoBeaeHns yueOHbIX 3aHATUI HCIIONB3YIOTCS ayIUTOPHH,
000pyJIOBaHHBIE CJIEIYIOIIMMU TEXHUYECKUMH CpEACTBAMHU: MYJIbTHUMEIUA-IIPOEKTOPOM, SKPAHOM
HAaCTEHHBIM WJIM JOCKOM MHTEPAKTUBHOM C BCTPOCHHOM aKyCTUYECKOM CHCTEMOMW I BOCIIPOU3BEICHUS
ayauo (Qaiina, nepcoHagbHbIM (-HBIMH) KOMIIBIOTEPOM (-paMu) ¢ AOCTynoM K Internet-pecypcam u
AJIEKTPOHHO-00pa3oBaTenbHOM cpeie PUHAHCOBOTO YHUBEPCHUTETA.

[lomemenuss i1 caMOCTOSITENIBHOM pabOThl  OOYYarOIIMXCS OCHAIIEHbl KOMIIBIOTEPHOMU
TEXHUKOM C BO3MOXKHOCTBIO TMOAKIIOYeHHS B ceTn «MHTepHeT» M obecredeHneM JOoCTyna B

AIIEKTPOHHO-00pa3oBaTeNbHYI0 cpexy PUHAHCOBOTO YHHBEPCHTETA.
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